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}| COMMERCIAL HISTORY AND REVIEW OF 1871. 


As part of an early number of the Economist, we shall, in 
continuation of the Series commenced with 1863, issue a Sup- 


|| plement under the above title, containing a careful Digest of 


the leading Merchants’ and Brokers’ Circulars in the diferent 
branches of Trade, Returns of Prices, Accounts of the Banks of 
England and France, Appendices relating to special subjects 
of Mercantile Interest connected with the Year, §c.; the object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1871 worthy of presgrvation and 


adapted for reference. 
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THE CHANCERY FUNDS BIHL. 


Mr Lowe has again intzoduced his excellent Bill on Crxancery | 


Funds which, for want of time, fell through last ygar. It 


then puzzled many people because it was said to bq a Bill! 


for improving the administration of the funds in Cgancery, 


and also a Bill to lessen the burden of the National D* bt, and | 


people could not easily see what the one could possibjy have 
to do with the other. ‘ 

The connection is however very simple. The (fourt of 
Chancery has now in its hands a very large sum of njoney— 
about 60,000,000/, we believe—belonging to the svitors in 
Chancery, and this sum it misuses in a very aggiavating 
manner. In 1864 a commission inquired into the pubject, 


and we then summed up the items of mismanagement thus :— | 


a 


“First,—no suitor gets any interest on the sums Which he 
“ pays in unless he applies to have them invested in tls public | 


“ funds, and then he ruas the risk of such investmpnt. If 
“ the funds fall, he loses the difference. This system was 
“years ago condemned by Lord St Leonards, whi» is no 
“extreme or thereotical reformer. ‘ Suppose,’ he jays, ‘I 
“ «am a suitor, and 5,000/ of my money is paid ints court ; 
“ «it may not at all suit me as an individual that th¢ money 
“should be invested in the Three per Cents., ang that [ 
“* should by and by be found a loser; and I do not ‘vant to 


“*be a gainer. I want my exact money.’ The pritcipal of | 
“small properties ought never to be risked; and ,ret the | 
* Court of Chancery will not permit a suitor to derive an) 


“ income vniess he is willing to run a risk. f 


“ Secondly,—on a large part of the funds in cqurt the’ 


“suitor has hardly a chance of an income. Myney is 
“often paid into court by parties to whom it cprtainly 


“does not belong, and who only wish to be quit) of the | 
The parties entitied are. 
“ not discovered for a long time, and during the intgrval of 


“responsibility of keeping it. 


“ investigation no interest is paid them. On this ‘ qerelict’ 
“money, as Lord St Leonards calls it, the court seides, and 
“ makes a sort of income for its own benefit. ‘In old 
“times this was very convenient. A large establishment 


“is most easily supported out of imperceptible regources. | 


“Tf the Court of Chancery had been forced tj come 


“to the Treasury to support all its sinecures, many cf those | 


“ sinecures would never have existed. But any one, Kowever 
“ useless, might well be supported out of an income which be- 
“ longed to nobody, out of the silent proceeds of thesuitoy’s cash. 
« At present the Court of Chancery has been weeded $f sine- 
“ cures, but the pecuniary system upon which they wele built, 
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“ and which was only of use to support them, still exists. The | 


“ court ought to give an interest to all suitors for all jnoneys 
“paid into it, and the court ought to be supported}by fees 
“ or taxes. It is not fair to the suitor who has money sm court 
“ that the income of his money should be taken to lessen the 
“ fees paid by the suitor who has no money in court. :'he in- 
“« telligible system is that the court should make no profit of 
‘ moneys, should have no quasi property of its own, butt that it 
“ should be supported by feea from litigants, and by fevenue 
« from the Exchequer. : 

“ Thirdly,—great profits are now derived by this systeyn of in- 
« vestment, partly for the benefit of the applicant suifpr, and 
« partly for the benefit of the court. Each sale of stack and 
“ each purchase is made quite separately. If the cougt have 
to sell 1,000/ Consols andto buy 1,000/ on the Ist Jay., they 
«« do both ; they have no power to set one off against thy, other. 


« They are obliged to sell the stock in the morning, an¢ buy it 
4 if 
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‘back in the evening. Accordingly the court is a very 
‘ favourite customer to the Stock What it contri- 
_ butes to the jobber’s profits can of course not be known, but 
' © it must be consid and it must be made at the expense 
“ of the suitors whose money has been invested. Under the 
“ head ‘judicial statistics ’ the Court of Chancery forward to 
“ the Home Office an account of the movement ot its finances. 
“ The last published is for the year ending 1st October, 1862, 
* and is as follows :— 
Cash Securities and other Effects Paid and Transferred— 


Into Court. Out of Court. 
£ s a £ s a 
I, ancinsaa acacia ie liaiaiaialy 9,119,368 17 1 ... 8,957,308 2 5 


Bank 3/ per Cent. Annuities... 5,447,058 16 4 ... 
Reduced Annuities ..........+. 674,284 13 10 ... 


4,254,552 13 10 
569,140 6 9 





New 3/ per Cent. Annuities... 1,048,794 11 9 ... 1,083,399 6 2 
| Bank Stock ..........0.ccecs00» 124,823 1910 ... 20,866 1 10 
| East India Stock ..........+000 43,653 17 7 ... 14,764 18 2 
| Exchequer Bills.............++++ 496,200 0 0 ... 454,600 0 0 


Other OS .....cceeeceesoes 14,175 410 ... 1,152 14 2 


Total amount of cash securi- 

ties and other effects paid 
and transferred ....... tghdoods 16,968,360 1 8 ... 15,305,784 3 4 

“The annual brokerage on these vast transactions neces- 
“ sarily amounts to a very large sum, and is so much waste 
“ to the suitor.” 

Of the possibility of an improvement in the 
of the suitors’ money there can be no doubt, and Mr Lowe 
proposes the best of all improvements. He proposes to take 
it out of the hands of the Court of Chancery altogether; 
he will not let the lawyers have anything to do with it; the 
Executive Government is to take it, and to pay a moderate 
rate of interest on it, just as it does with the savings’ bank 
money. That rate is to be 2 per cent., and this will be paid 
upon all the sums which are in the custody of the Court, so 
that there will be no suitor who does not gain something. 
| There will be no buying into the funds perhaps when they 
are dear, and selling out at a loss perhaps when they are 
icheap, by which the suitor loses, and there will be no 
| costly brokerages to be paid; so that the suitor will be a 
‘great gainer. He will not be, as now, a speculator in the 
| value of the funds—and a speculator of the most unlucky 
‘kind, for he cannot choose when he will buy in or when he 
‘will seli out. The actual dates are settled for him by 
| judicialauthority, and therefore in comparison with all optional 
| dealers he is at a certain disadvantage. But hereafter he will 
_ be sure of his principal, and will receive a fixed income on 
; which he can certainly rely. In old times it used to be said 
by the lawyers, that the Chancellor of the Exchequer was not 
to be trusted; that he would speculate with the suitors’ 
money ; that he would play “ducks and drakes” with it; 
but no one now supposes that. The Chancellor of the 
Exchequer, in respect of the savings’ banks, is already the 
| greatest banker in the country, and if he is not to be trusted, 
; who ie? No one indeed will now venture to contend that 
| the English Government is not to be trusted; and if he did, 
, the House of Commons would not hear him. 

} This is the explanation of the first half of the Bill—how 
| better to administer the Chancery funds? But how does Mr 
. Lowe work round from this to the diminution of the National 
| Debt? He does so in two ways. First,—he invests the 
60,000,000/, on which he pays 2 per cent., in the funds at 34, 
| and thus gains an annuity of 725,000/ annually, which he rein- 
{ vests at compound interest, and which in twenty years will come 
1 to about 20,000,000/, and will reduce our debt by thatsum. It 
| may be said that we should reckon on the other side the loss 
j by the fall in the funds; that as certain suitors lost by that 
fall, so the State, which is substituted for those suitors, will 
lose also. But this is a mistake. The State will never have 
to sell out of the funds, and therefore will not lose. Though 
‘ certain individuals among the suitors in court have to sell at 
the decision of the cause, new suitors, on the other band, come 
in to replace them. The aggregate fund so far from diminish- 
| ing is augmenting as the business of the Court of Chancery 
augments. The State therefore will lose nothing on the 
principal of its investments, and will get clear and without de- 
| duction the difference between the interest which it gives, and 
| the interest which it makes. 

Secondly,—as the Chancellor of the Exchequer is 
himself the holder of this large sum in Oonsols, he can 
‘turn it, or any part he likes of it, into terminable annuities. 
| This is an invention, we believe, of Mr Gladstone, in the 
| qase of the savings’ banks. Generally it is impossible to 


Sn NT I TI 








{ 
- 








THE ECONOMIST. 








[ Feb. 24, 1872, 


borrow on terminable annuity, because, to a limited 
extent, terminable annuities are ~ e in the 
market ; are for a common person a disagreeable 
and a mlliliosens investment. They are disagreeable, 
because the market price is daily diminishing, which the 
mass of mankind do not like, and it requires the investment 
of a part of the annual income to replace the principal, which 
requires the holder first to find how much has .to be in. 
vested, and then to invest it, which to most 

would be very irksome. But when the State is the holder of 
its own funds, this difficulty is at an end. The State is no 
longer subject to the ice Of the market; it can invest 
therefore in the sort of security which suits it best because 
it is easiest to pay off. And this security is the terminable 
annuity. 

In this manner, if Mr Lowe is successful this year in carry. 
ing his Bill, he will have conferred on the country the two 
curiously connected benefits of helping its suitors at law, and 
of reducing its National Debt. 





THE SITUATION IN FRANOE. 

Tue political. position in France is very perilous and very 
characteristic. No party has the strength to wait, and no 
party has the strength to outvote and constitutionally over. 
power the others. M. Thiers threatens them all in turns, 
and remains still the key of the situation. He tells the 
Monarchists, not without truth, in answer to their reproach 
that he does not lean on the majority, that when he looks for 
the majority, “he finds nothing but a conspiracy.” He tells 
the Left, on the other hand, that he will defend the compact 
of Bordeaux—the compact to leave the definitive settlement 
of the form of Government till the Germans have left the soil 
of France—even against the Republicans. And while M, 
Thiers lives and retains the spirit thus to use each party 
against the other, and to keep his stand on the arrangement 
made at the end of the war for temporary purposes, he will 
probably have his way. The mere fact that he repre 
sents a temporary arrangement is a political advan- 
tage tohim. It wins all the temporisers, and all those who 
are not temporisers, but who believe that time will work 
in their favour, and besides these it wins some who are 
neither temporisers nor believers in the abstract advantage of 
waiting, but who are simply unready. In addition to all 
these it wins a few, we suppose,—we fear they are not more 
than a few,—who feel honourably bound by the com- 
pact of Bordeaux, and who honestly hold that the country 
can hardly decide freely on the form of constitution which it 
is safest to tty, while there is still so great a danger to face as 
the chance of a further collision with Germany. Thus M. 
Thiers has, we think, no small chance of defeating the various 
impatient parties erystallising around him, by the (in France) 
very unusual exhibition of resolve to adhere sirictly to a 
political compact which satisfies nobody, but which leaves 
to everybody hope. We do not say that,so long as he lives, the 
ad interim régime will be maintained, for he may very likely 
live till the German occupation is at an end, which can 
hardly fail to put an end to the ad interim. régime, 
and he may fail some day to hold his own even before the 
Germans quit the soil; but we do say that he has a very 
excellent chance of beating the mercurial and hesitating 
parties opposed to him, and foiling even the best conceived of 
all the plans for driving him from office—-that which would 
elect the Duc d’Aumale as Vice-president of the Republic 
under him, with power to fill his in case of his suddenly 
failing or resigning his place. We call this the best of the 
Ee for driving him from office, because, firstly, it would not 
a breach of the compact of Bordeaux, while it would 
be equivalent to an expression of want of confidence in him; 
and next, because it would be aimed at the one prominent 
| weakness M. Thiers has exhibited—his weakness for resigning 
whenever he cannot get his own way. M. Thiers has, we s¥5- 

| pect, an excellent chance of defeating even this well-concei¥ 
plan to get rid of himself, for both the Right and the Left 
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very little confidence in the ultimate solution, whenever, by 
M. Thiers’s death, or by the German evacuation, or by the 
success of the plot to. manmuvre him into resignation, the 
time comes for the country to choose definitively its new 
form of Government. The suspense continues not because 





|| the people can wait, and prefer waiting, till the danger of 


German menace is at an ead, but because eve party and 
every scction of every party is so tremulous with impatient 


excitement that it cannot bear to risk a false move. The 


Legitimists cannot determine how much to yield to the | this immense ca 


THE ECONOMIST. 





society which would otherwise be hopelessly dissocia; helps | 
with many other traditions to make of what oi ht else | 
be a mere population an organic nation. A middle-aged lady | 
is about to drive, with a few little-known attendant. bh | 
part of London, to return thanks in St Paul’s for th recovery | 
of her eldest son from fever, and the drive has salliinad the | 
ae of a national event. The newspapers al‘ over the | 
gdom are discussing it with as much interest as the 
Alabama dispute. It is as certain as anything cin be that. 
pital will suspend business for a day, that a || 


Orleanists, and the Orleanists cannot determine how much | million at least of people will sacri , 
anl t | ple will sacrifice a day’s wag'ys, and all 
to yield to the Legitimists; the Right and Centre | the shopkeepers of London a day’s profits, merely t<!see a few | 


dare not combine to attack the Republic, 
Republicans dare not openly attack the Monarchists; the 
Conservative Republicans do not know how much to yield 
to the Radical Republicans, and the Radical Republicans do 
not know how much to yield to the Reds, ll are in 
such a twitter, because nobody knows their own strength, and 


| nobody will risk anything to try it. Yet for all alike genuine 


patience, the genuine faculty of waiting stolidly and not 
anticipating the future at all, is not only non-existent but 
impossible. The Assembly quivers, day after day, like the 
leaves on an aspen tree with the emotion of its expectation and 


|| its dread, The work of administration, the work of paovsd 


{| ing a proper army and a proper tariff, of reorganizing 


— 


wanes =7 


rench 
ucing the within limits, is all more 
or less delayed and injured by neryous intensity of the 
French emotion about the ultimate problems of parties— 
Monarchy or Republic; if Monarchy, what régime? if Re- 
public, of what kind—Conservative or Progressive ? 

And yet it is precisely the intensity of this nervous emo- 
tion which assures us that when moment comes for 


finance and red 


; settling the question at last, it will be settled on some unsatis- 


factory and unstable basis. The people who care so much 
more about the means than the end, the form of Government 


|} than the result of Government, who are so impatient for the 


ee a ps 


catastrophe that they can hardly listen to the drama, are very 
gnlikely to accept quietly any of those practical solutions 
which, in such 9 matter, are alone possible And as far as 
nybody can see, even the army is not likely to throw its 
very great weight decisively intd any scale. M, Gambetta 
boasts, not without strong faeta on his side, that a great part 
of the regular army is stropgly Republican ; another part is 
unquestionably M ical; amd some of the troops are 
certainly Imperialists. Thus there is but too much 


: danger that whenever the final catastrophe can no 


Es 


be averted by M, Thiers’s dexterity, the result 


; may but too probably bring with it a great dan- 


ger of civil war. The only sort of compromise which, in 
our belief, would avert this, would be the choice of someone 
welcome to the Monarchical party, like the Duc d’Aumale, to 


|| take the chief office under a constitution welcome to the 
|| Republican party, in other words, to succeed M. Thiers as 
|| President of the Republic. But whether this most promising 


sort of compromise is possible to the frenzied parties of France 
seems more and more doubtful. In the first place, it is 


{| doubtful whether the Duc d’Aumale would consent to abandon 
}| the pretensions of his nephew to the Throne. In the next 
{| place, it is very doubtful whether the Republicans would hear 
j| for a moment of such a President without treating the whole 
{| thing as a Monarchical conspiracy, and by so treating it, forcing 


it to become so; and in the last place, it is certain that the 
Legitimists would oppose such a solution with all their power. 


i}'Thus, the more we look ai the present situation in France, the 


} off next Tuesday. The Throne acts, by its influence on the | would, we fear, cost more to supply its place in diyect expen- 
popular imagination, as link or bond between sections of diture upon the necessary addition to the forces or to | 


more fear we feel for the result. There is no sign whatever of 
that tendency to mutual concession which must precede a etable 
settlement ; and though M. Thiers may very likely out- 
general his adversaries for some time longer, he is not 
producing—we question very much whether he is in any 
degree trying to produce—that alleviation of the bitterness of 
party spirit, that wish to arrive at some result in which all the 
nation concurs, which must precede any settlement that 1s 
not to be achieved by civil war. 
5 
THE THANESGIVING. 


| 


| n0 doubt be sometimes injurious, and always is lightly re- 
| pugnant to the mind which can conceive of lovplty to an 
Tue practical use of the Monarchy in a country like this, a | and closely packed population like ours, ignorant fxm neglect, 


was iin Bincenaeriie fine soured to demonstrate, is | uncomfortable from unthriftiness and over-compétition, and 
e often endea 0m | 


very strongly suggested by the ceremonial appointed to come | 


and the | carriages and soldiers, and the lady before-mentionsd. The 


sole reason for that demonstration, for the expenses to which | 
London will be subjected, and the fatigue and loss to! which the 
enormous crowds will be subjected, is that the lidy is the 
Queen, and her son the Heir Apparent, and that th} nation is | 
consequently interested as one man in their welfare,;feels upon | 
that one point a common emotion, and is as regiirds those | 
two persons influenced by a feeling it does not ind cannot. 
entertain towards any other two. It is easy to describe that | 
feeling as mere flunkeyism, but it is very inaccusate. The | 
highest nobles in the country might go through: &@ similar | 
ceremonial without calling forth more than a gfance, or a} 
muttered complaint that they were impeding tr#ffic. The | 
truth is, the mass of the people still regard the Sivereign as 
something separate, and as it were, awful; as the most national 
thingin the nation ; asa person not only entirely above ti:emseives, | 
but possessed of powers and rights which they did not give ; 
as an ultimate authority which never changes, newer passes | 
away, and never can be overcome. All that is secured in 
America at a great price, by incessant and disturbing appeals 
to the people, all that is at this moment wanting !in France, | 
and to a great extent, in Ireland—the sense of da ultimate 
referee above the parties and independent of the m+chinery— | 
is secured here by the magic attaching to an institution whiek, | 
on principles of pure reason, it is impossible to defen&, The very | 
order which is maintained in this city, an order which strikes | 
foreigners with such amazement that an experieyiced diplo- | 
matist recently said—“I have lived in half tke capitals 
“of two worlds, and London is the one most successfully | 
“ administered,”—is secured mainly by a tradition¢! reverence | 
for a power which nevertheless is almost totally inactive. | 
That reverence could not doubtless continue among ‘ cultivated | 
population, but then among a cultivated population, a popula- 
i 





tion capable of abstract ideas, it would not be required. It is | 
because the population is uneducated, because it wants every | 
now and then to see something higher than itself,}something | 
it cannot alter, something it is impelled to respect jsnd regard | 
with affection, that the kingship is still so uspful. The | 
popular saying that the King in England is onlythe Obief 
Magistrate is, after all, not true. No chief mayistrate, if 
elected, could fill the King’s place, still less fill it pompletely 
while remaining completely passive, could be not ofly head of 
society, but the standard to which the eyes of ihe people | 
perpetually turn to keep them all together. Polityeal philo- | 
sophers may deny that assertion, but we should lik) to put to 
them one question which at first sight may seem:to them a 
little trivial, or even absurd. They can conceive, they say, of 
a President or Protector quite as much reverensed as any 
King. So can we, if, as in our own Commoywealth, he 
has an exceptional history of battle and victory, dr if, as in | 
America, he is invested in practice with more thay the power | 
an English King wields in theory; but can they fonceive of 
the feeling inspired by the Queen being transfersed to any | 
elected woman without direct autkority? They knw, as they 
read, it is impossible,*and knowing it ought to recpgnize that 
there is something in the Throne, whether it arise ftom history 
or tradition, or a sense of its permanence, or a linjering idea 
that it is part, like Lords and Commons, of a natur'sl and seif- 
existeat order of things, which there is notin any Magistrate's 
chair, however lofty or however secure. That ething may 


neem ee ee 


abstraction like the State, or the “ people ” ; bug: in a vast 


brutal from race peculiarities, that something is of :preseat and || 
incalculable use. If the Throne disappeared from mong us it | 


——- 
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need his help, and know that they need his help, for success, 
and as for M. Thiers, all he desires is that they should continue 
to need his help for any important constitutional change what- 
éver, which he will very probably decline to give. 

| But to us the anxious part of the spectacle which France 


——_ 





ow presents is not so much the probability that the existing 
suspense will continue, but the probability that the very 
reason why it is likely to continue is also a reason for feeling 
raaintain order than is now spent, even in Sir Charles Dilke’s 
estimate, upon the Throne. 
|. Englishmen very rarely think out ideas to which they 
\have been accustomed; but it is remarkable that one 
| class in the country recognises quite silently, and perhaps 
with very little consciousness, precisely this utility in the 
Monarchy, and this is the journalists, The extreme reluc- 
‘tance exhibited by the press, when uot avowedly hostile 
to Thrones, to discuss the sovereignty or the character of the 
fiovereign and those immediately around her, is peculiar to 
England ; is absolutely unknown, not only in America, but on 
the continent. It is so perfect and so permanent that the 
very free criticisms of English Royalty sometimes appearing 
on the continent, are not mentioned even as items of news; 
| and readers are quite startled as by something new and strange 
when told of a serious belief in France—erroneous, we believe 





‘ 


| ==that the predilections of the Court are entirely German. 
he actual rulers of the country—the Premiers, for instance— 
are subjected to a merciless analysis, often approaching vivi- 
section ; but the Sovereign is entirely spared, or, if men- 





| tioned, is praised or censured in words so conventional as to 
belong to another language, and scarcely to be comprehended 
except by the few. Usages felt to be antiquated, ceremonials 
known to be burdensome, and in two cases at least practices 
felt to involve excessive national inconvenience, such, for 
instance, as the Queen’s penchant for living at the furthest 
extremities of her dominions, are passed over without a 
remark beyond a quietly respectful regret. ‘‘ The fierce 
light” is not allowed to “beat upon the Throne” at all. It 
| i¢ felt that if it ever does, if Monarchy ever becomes a thing 
| to be discussed and defended—as, for example, an Admi- 
| ralty Board is discussed and defended—its utility will be half 
extinguished, that it is just as irjudicious to say too much 
about it as to say too much about the Judges. If they are to 
be treated as politicians are treated, there will be an end of 
the reverence felt for them ; and as the journals see, or ratoer 
feel, that reverence is useful, they are, except in the most 
extreme cases, let alone. In the case of the Sovereign the 
journals are often reproached for this; and perhaps in the 


but nevertheless it is, in the main, sound, and is due, as we 
believe, to an instinctive sense that we have among us an 
ipatitution of very high utility, which we cannot replace, 
which is becoming an anachronism, and therefore difficult to 
| maintain, and which cannot be maintained at all if the spirit 
which protects it, the slight halo which envelopes it, is dis- 
| sipated by criticism. 
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companies we selected for comparison, our estimate has. been 
exceeded :— 





Rate rer Cent. pen ANNUM. Excess of 
Dividend 


Dividend over 
Declared. Estimate. Estimate, 


London and North-Western ......++++s BF ncoses > eich 
North-Eastern ........+-cscccscsssesseresees ys aenients ee eae 
Bhefield .....cccccccrccccccvccevecscescsocese Ow Soa” GP Sastae 
Chatham and Dover®....ccccccsccscsccvce DF  eeceee Br). cecthe 
Brighton ...... .c.secccccscsosecccsesessseee FE vveeee BE ccnase 
Bristol and Exeter ........ssccccsssesseess 5 pieeaet ey 
Great Western........0.ccccerersserrerevees De serene a : ities 


* Estimated dividend which the balance carried over to following 
half-year would yield on preference shares. 

In one instance—the Lancashire and Yorkshire—the result is 
the same as our estimate, and in the following cases only, of 
the dividends which have yet been declared, was our estimate 
even a little over the mark :— 


Dividend Excess of 
Declared. Estimate. Estimate, 
Great Northern .......ccccccccssscscscceee BF sevens 9D <+:} Necous 
Midland  .....cscccscccocccccocsssccosecesese Te 4 antees 
Great Eastern ...........cccccssssseeesesees oe. epness a heeses 
London and South-Western ....coc GF  seeeee GR srsene 


—the variation being, on the average, much less than the 
variation in the opposite direction in the more numerous cases 
where our estimates were under the mark. The half-year has 
thus turned out very much better than we thought it prudent 
to reckon on beforehand, although the calculation at first sight 
might have been thought sanguine, and unjustified by past 
experience. 

The result can be put in the simplest form. As will be 
seen from the last of the subjoined tables the twelve leading 
companies, whose reports are summarised, have received in the 
ar the enormous addition of 785,000/ to their net 
profits. 


In the half-year the ordinary sbareholders earned 
In the corresponding half-year of 1871 


SENN, CIRM whccinennhntunnnsennenaatentainmieennine 
The increase is equal to about a fifth of the earnings in the |} 
second half-year of 1870, although that half-year was also an 
improvement upon its predecessors. On the average, the divi-|} 
dend on about 120,000,000/ of capital was at the rate of 
7/ 7s 1d per cent. per annum, and as the dividend in the |} 
corresponding half-year of 1870 was 6/0s4d per cent. per|| 
annum, the improvement is 1/ 6s 9d, or say 1,5, per cent. per |} 
annum. So great an improvement on an equal amount of 
capital in one branch of industry has not, we believe, been 
surpassed. The results would probably have been more strik- 
ing stillif we had been able to include in our analysis such 
progressive companies as the Caledonian and Great Western,* 
which make up their accounts a month later; but they are 
striking enough as they stand, and show a sufficiently high 
average of prosperity. 
But the point to be kept in mind is the excess of improve- 
ment compared with the recent rate. We have now analysed 
in this manner the accounts of the same companies for three 








half-years, and the increase of dividend in each half-year 


compared with the corresponding half of the previous year 


| Hestenent of the Prince of Wales’s illness their system was 
_esrried a little too far, to the verge of absurdity, or over it ; 
has been as follows :— 





QHE RECENT RAILWAY REPORTS. 
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; Rate per 
ay | im the last half-year in the profits of English railways. It is Cent. per 
$f i three months* since we pointed out the reasons for Amanat. eater 
¢ auticipating an unprecedented addition to the dividends of the md £s a} 
. oF ordinary shareholders. Not only was the traffic increasing at | /™Provement in second half-year of 1870 ... 800,000 ...... 087 
Se a constantly accelerating rate—the rate of increase in the = first half-year of 1871 ...... 427,000 ...... 013 2 
fl | half-year having been much higher than in the immediately -- second half-year of 1871 ... 785,000 ...... 169 


preceding half-years, which had also been very prosperous—but 
the increase being to a larger extent than had lately been the 


case in passengers, was also of a more profitable kind. These 
e'rcumstances, coupled with the known fact that capital accounts 


Taking the companies all round, each half-year has thus seen | 
a greater rate of improvement than its predecessor, and the 
improvement last half-year is more than double the improve- 


1h nm 


eal a 
i Ee ae 
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generally were closed, were quite sufficient to justify the calcu- 
lition of a marvellous improvement. The reality has exceeded 
what we thought it prudent to estimate, and more than justifies 
ovr inferences from the extent and nature of the increase of 
tjaffic. The improvement is in truth so great as to point to a 
feature development of railway profits, waich has not been 
much thought of as possible since the mania of 1844. 

: That we did not over-estimate the prosperity of the half- 
year is readily shown by a comparison of the actual diwidends 
declared with our estimate. In the following instances of the 


* Vide Economist. Dec. 9, 1871. 
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ment which took place in the correspondi period of 1870. 
So far as we have yet gone therefore, the tide of railway 
prosperity is still flowing. 

What are the reasons of so great an improvement? The 
Jirst great fact is of course the increase of traffic, which is 
certainly going on at an astonishing rate. The returns pub- 
lished from week to week, especially on the heavy lines, do 
not show the full extent of this increase, There are often 
large items left for adjustment, and these items last half-year 
were unusually large. A conspicuous ease is that of the North-. 


* Since this article was written we ha i 
c ve received the report of the | 
Great Western Company, which amply confirms our ts 





| We are now able to show by an analysis of the reports of the 
principal railway companies, how great was the improvement 
‘ 
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Western Company, where the returns at the close of the half- the advantage which the companies derive from slofing their | 
year showed an increase of traffic amounting to 280,000/, but | capital accounts. It is quite true of course that naw capital 
the accounts when published show an increase of 342,000/—a | is still being expended, as the business could not grow without | 
difference of 60,0001 “to the good.” The accounts, there- | Po" oe a sidings, and additions} mileage | 
fore, as a rale, show much larger percentage of increased | traffic make only insignificant adiitrs teres Dal wut’ | 
traffic than was apparent during the half-year. The average | on the undertakings. There is a material differencs 1S aaa 
rate of increase appeared to be between 7 and 8 per cent., and | such capital expenditure, and the costly follies of past years, 
this was surprising enough as an advance on the previous 


half-year’s rate ; but the actual figures of the accounts are : — 


3 

43 

39 
314d 








Such are the leading facts with respect to the! last most | 
remarkable half-year in railway history. We comp then to| 





£ _ the question which we referred to at the outset, is to what. 

Traffic in second half-year of 1871 .......seccessscsseceseseseees 16,060,000 | light is thrown by these facts on the future development of 
al — SIP. ;. Sieprececncotaociacongapeanes 14,721,000 | railway property at home. The very novelty of the; prosperity | 
Meitbinte eerie, OF sil) roe aioe es 1,889,000 | Talses @ doubt ‘se to whether it will continue, ajid this is| 


another reason for examining minutely into the mi&tter. We 
—which is an increase not of 7 or 8, but of 9 per cent. As | believe we do not exaggerate when we say that tihere is an 


compared with the two previous half-years the advance has | impression, which has a good deal of currency, the} the pre-_ 


Lennie felleche seu sent prosperity of railways is only a gleam of god fortune, | 
, that we shall not see such another period for a lokg time to |} 

TraFFic INCREASE since June, ries ; o come, and that the past misfortunes of railways ara warrant | 
oe Cent, | for latent distrust until at least their prosperity !has lasted | 

Increase second half-year of 1870 .....e...sss+0« 736,000 cess 5-3 | longer. In spite of the great rise which took place!|last year, | 

— first half-year of 1871 .....cccssessseeee 912,000 ...... 68 : mr ee: —_ that “ ee bap rs has | 

a long wa ind the sanguine hopes of speculators, | 

— second half-year of 1871 .......0+00+4 1,889,000 ...... © a that omen of the market in not iatale ies and 


When it is remembered that the increase is in each ease upon pees a ee rire — steady as railways. Other- | 
total, it will be seen how a Chine — wise we sho ardly see, we t nk, 5 per cen. stocks of | 

oe , e tliat payors dom aeeet foreign Governments like Brazil or Russia, or even jthe United | 
© increased p ' y ’ & | States, standing very nearly at par, while shgres in the| 
1868 or 1869 as a basis, the present increase would be | leading industrial enterprises at home, enjoying a mst valuable | 
found to be much more than 9 percent. There is little | monopoly, and growing from year to year, are pur¢hasable at | 
wonder therefore that the proprietors should be dividing | price which will yield the investor 5 per cent{' upon last’ 
more than they didin those years. It is always the last | Year's dividend. Such a state of the market appears to argue | 
additions to business which count for most in the way of | * belief ‘that there is some very appreciable risk i} the home | 


te security, not only greater than the political risks t¢: which the | 
profit, and the last additions have here been unusually large. foreign Government security is exposed, but sufficient to’ 


The second fact we have to point out, bearing on the | counterbalance the prospects of improvement which an indus- | 
increase of profit, is the larger proportion of passenger | trial monopoly in a country like England may be pxpected to | 
traffic in the last increase of business shown. In analysing | PO®®**- Some general considerations on railway prospects | 
the figures for the first half-year of 1871, we drew attention may therefore be appropriate at the present time. |; 


‘ 


to the importance of the increase of passenger business which And first we should say, looking at the a vane 


: : : generally, toat we see no reason to believe the presen 
had begun. The companies whose increased business had prosperity of railways to be merely a gleam of god fortune. 


been mainly in passengers were able to make the greatest | Qn the contrary, it has every sign of being the jcommence- 
additions to their dividends. But the fact has been of still | ment of a steady growth. It is only the naturd} course of 


greater importance in the second half-year of 1871. Thus in things that our railways should become from yar to year 
the first half-year of 1871 the proportion of passenger in- more profitable to their owners—the rate of growtjh not being | 


; so great as it is now every year, but still remarkwbly steady, | 
a ee total ogee wl < — snags eI —— and never geing back very much even in the worst years. || 
= SnO Ral-year juss cade. 1 prope Aentedh — +. | This is the history of our best-managed banks, witich enjoy a 
Two-fifths of an increase, itself unprecedentedly large, nas | jos, perfect monopoly, and of similar industrial jnonopolies, | 
been in passengers. This is very vom - —— . such as gas companies, for instance, which have Keen all but | 
the large dividends on the heavy lines, “ ae N aie uniformly prosperous. It has also been the histpry of rail-_ 
halt-y eer cf 1671 the proportion of ao —— = ~ stg ways in other parts of the worid, where the natugal value of | 
Western ineronse, of a only z aay oe aoa the monopoly is in reality less; and it is the; history of 
42:4 per cent. ; in the North- ee a ay eehi i exceptional railways in the United Kingdom, which have | 
is now 29°4 per cent. ; in the Lancashire an rs - . escaped the general causes affecting their bigger meighbours. 
19 per cent., and is now 41°7 per cent. ; and so with other com-/ 1.1244 of wondering at the general prosperity terefore, we. 
pare eee lines, with “a ena Seats should rather wonder why it has not always beer} so in the’ 

ve thus been able to earn nearly as muca net { 


: ~ | business. The reasons why industrial monopoliey should be 
their gross earnings as the southern passenger lines. The rule is profitable are on the surface, even if experieyve had not 


not quite uniform that an increase of passenger business | -\.4:med them. In England the annual growth of the | 
implies only a small addition to the working expenses, tbe population is about 1 per cent., and the annuaj! growth of 
South-Western Company furnishing a conspicuous exception | 4th consequently of the industry which prpduces that | 
this half-year ; but the increase in such cases must be due to | — 14} ig probably over 2 per cent, The ‘ecome tax! 
special causes unconnected with the —— of traffic, and returns, the elasticity of the revenue, the Boar§ of Trade | 
should for that reason be jealously scrutinised by the share- statistics of imports and exports, the growth {iof railway 
holders. | traffic itself, r so many evidences of the latter fact. Any | 
The third fact, which is very striking, is the small increase’) monopoly of the means of communication must ijbviously, if 
of the aoe am i esclenes ete In the subjoined | there is nothing to disturb the natural course of trings, be | 
analysis there is an actual decrease of the charges in the aoe Sains ro in ne a oy: a —_ once | 
of most of the companies, the decrease being real as wel: as | made, more and more business can ond; without a 
apparent, except to ocean: of about 30,000/ in the = of awe nee increase of expense, a aed a, - | 
i li ich i ted for by arrears of pre- | basiness of course means more profit to the ojrner o 
ememiernaiineie eae a eaniine half-year of monopoly. And railway business has in fact ben quite as 
1870. The only case where there is an exceptionally large in- great as the facts we have stated would lead uw to expect. 
crease of such charges is that of the Midland Company, which One year with another, not reckoning the new traific from - | 
| we need not say has in recent years been ane in an - seek eet teeth eee ae : : 
i manner. i ing the Midland, however, the last twenty > n about 5 ‘ i! ch } 
oer ee = ces added not quite 1 higher rated growth than either the rate of ree pope: 
per cent. to their preference and debenture charges, exhibits lation,or e2st mated rate of growth of wealth; me e act is} 
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certain, and is probably due to the accumulation of population 
wed wealth in the towns which the railways unite. We must 
repeat then that it is the present prosperity of railways which 
ij natural, and the past adversity, long-continued though it was, 
which was unnatural. 


Of course if the causes of past adversity are chronic, or it 
ix most probable that fresh causes of bad fortune, from some- 
thing peculiar to England and to railways, will arise, we should 
by right in concluding that the present period is quite excep- 
tional, and not likely to be of long continuance. The result- 
ing exception to all economic experience respecting industrial 
monopolies would be most strange and curious, but such an 
exception is at least conceivable, however unlikely it may be. 
It, happens however that the causes of railway misfortunes in 
Eogland have been most exceptional, and are now demonstrably 
pwssing away. The one great cause of mischief was the false 
principle of competition, involving a most unnecessary first cost, 
aid the cost of changing, after many struggles, into a better 
system. ‘The recognised principle is now that of monopoly, 
aid the aggregated undertakings are so large that even partial 
competition, if it could be tried, would be ineffectual. In 
fect it could hardly be tried, the “battle for the field” among 
the old companies being over, and any new company being at 
a tremendous disadvantage from having no place in the system. 
Our railways are thus working for the first time under natural 
conditions; but we were so long used to the unnatural con- 
ditions that we are surprised at the most natural results of the 
change. In minor points too—such as the utility of sub- 
st:tating debenture stock for debenture loans—experience has 
been gained, and the engineering and administrative skill in 
the country, suitable for railways, must also have improved 
with years. Railways then appear to be exposed to no other 
dangers but the risk of bad management, incidental to all 
other joimt stock enterprises, but which, as a rule, is not 
fond sufficient to keep them from being very profitable where 
th conditions are similar to those which exist in railways. 
It ‘seems to us in every way probable therefore that railway 
enterprise at home is entering on a new period, and that its 
coming prosperity will be quite as remarkable as its past 
adversity. 


‘These are the general considerations concerning the future. 


‘) Apart from minor fluctuations and differences between one 


year and another in the rate of growth of the profits, we may 
| reysonably expect that, on the whole, there will be a steady and 
| rapid growth in the value of all our railways. And much of 
| the talk which is now current is obviously inapplicable to this 
| geweral view of the question. Wages and the price of materials, 
it {s said, are rising; and the working expenses of companies 
will necessarily be much increased. They are also spending 
mare capital to accommodate their increased business. Nor 
car the growth of traffic continue for ever at its present tro- 
pical rate. All these remarks are very true, but they do not 
confute the lesson of experience—that, putting one year with 
andther, industrial monopolies like railways are likely to be 
increasingly profitable. Wages and prices will not rise for 
ever, any more than traffic will not increase for ever. On the 
coutrary, when the causes which make railway traffic stand 
stil or fall off arise, wages and prices are likely in turn to fall 
Meanwhile, the great facts of the growth of population and 
wealth remain unchanged. As respects the increase of capital 
to accommodate the new business, the question is not whe- 
ther capital will increase, but how much it will increase; and 
we'bave already seen that it is involved in the very idea of a 
monopoly of communication, that the cost of the enlargement 
of the road to accommodate new business need not be in pro- 
portion to that business. The establishment and permanent 
way may remain much as they were. In any event, in an 
undertaking like a railway, the new capital may be borrowed 
chéaply, and there will be a surplus of profit from the new 
basiness for the ordinary shareholder, whose capital earning 
profit need not be increased at all. 


Second,—as respects the immediate future, the problem is 
undoubtedly more complicated, but we think there is compara- 
tively little occasion for the alarm which has been expressed. 
We should say that the immediate prospect, making the best 
estimate we can of the probabilities, is really a very good one. 
We doubt very much, to begin with, whether the present rate 
of increase in railway traffics will be checked very soon. Last 
half-year was so exc2ptional, it is said, that the like cannot 
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soon again occur. But this is a false reading of experience 
ona an from the usual course of cycles of business for 
years, it would be more reasonable to anticipate a continuance 
of this remarkable growth for a longer period. Applying our 
experience in this very matter, we find that in 1863-66 we 
had four years of large increase of traffic, and at the present 
moment we have barely had two. No doubt the increase in 
1871 was greater than anything ever before known, but the 
country has been growing meanwhile, and the increase is no 
greater in proportion to our population and wealth than the 
increase in 1863-66 was in proportion to our population and 
wealth at that time. So far as we have yet gone in 1872 
there is no sign of the traffics falling off. The increase to 
the end of last week among the 18 companies of which we pub- 
lish a table in our money article, was 364,000/, or at the 
rate of 9 per cent., which is rather more than the rate of 
increase shown in the weekly returns for the half-year, which 
is thought so exceptional. And the increase last week was 
55,000/ upona totalof 670,000/ in the corresponding week of last 
year, or at the rate of 8 per cent., although last week was the 
week in which the increase of traffics last year commenced its 
very striking development. We do not predict the future, but 
the probabilities appear to be that in 1872 we may have an 
increase of traffic not far off the scale of 1871. 


It is said however that the immediate additional profit, even 
if the traffic should be on so great a scale, will be absorbed 
by the increased wages of workmen, and the increased prices 
of material. But will all the new profit, or even the bulk of 
it, be so absorbed? There are various reasons, to our mind, 
why too much should not be made of this one point. It is | 
no doubt very important. Mr Graves stated that in the 
case of the North-Western Railway, which is a good standard 
to take, the addition to the cost of working on these accounts 
would be between 150,000/ and 200,000/ per annum, or about 
half the net profit of last year. Still it is very misleading to 
forget everything else. It should not be forgotten that, if 
this cause will operate to diminish railway profits, there are 
other causes apart from the increase of traffic acting in an 
opposite direction. The effect of funding the debenture loans 
at a lower rate of interest has not yet been fully spent, and 
besides their traffic, railways derive a constantly increasing 


net revenue from rents, which counterbalances in part the 
ing their 
profits. We can only refer our readers to the fourth table 


————————— GT 


increase of their capital, and any other cause diminishing 

subjoined, to see in how many cases, notwithstanding the 
expenditure of capital for additional accommodation, the net 
result is a diminution of the preferential charge, and in how 
many other cases the increase is much smaller in proportion 
than the increase of capital expended. It is also important 
to remember that high wages will bring better service, that 
economies may be effected in other directions, and that in 
various ways the effect of the new charges will be masked. 
We should infer from the accounts of more than one company 
at least, that permanent economies have been secured by lay- 
ing steel rails and similar means, and that these are gradually 
becoming more effective. The effect of increased wages and 


prices was also partly felt in 1871—a fact referred to, we 


observe, in the Great Western report—and the net improvement 
took place in spite of them. Altogether we should esteem it 
@ moderate conclusion that the net improvement this year | 
with the same, or even a less, increase of traffic, is likely to be 
at least one-half what it was in 1871. 


_ Of course we do not attach the same importance to our 
judgment of the course of any particular year, as to the more 
general considerations which we have urged. The ultimate 
prospect is so good that investors can afford to neglect very 
much the fluctuations of any particular year. Still it is 


frequently of some consequence to watch these fluctuations, 
the saleability of an investment being one element of value, 
and constitu 


: ting @ reason why an investor should avoid, if 
ble, purchasing at a high ive price, even if the 

vestment should be otherwise tempting. He should do his 
best to arrange that in all probability he will be able to obtain 
for his investment what he has paid for it, should an occasion 
for a sale arise. But if the immediate prospect is in reality 
good, and the ultimate prospect is also good, the use which 
an investor should make of the present state of the market is 


clear. There are still few better or more solid investments |: 


railways and . . ma 
advantage of ante fee 
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Rattway TraFrics and Drvipenps 2nd Half-Year of 1871, compared 
with 2nd Half-Year of 1870. 
1—Gross Tra FFic.* 

















} Increase. 
1871. | 1870. — 

Amount. % 
——— - 

Lendon and North-Western | 2.600000 | 3, : : 

wcoscceceasebeccncsscosescoesse 3,648,000 342,000 94 
Lancashire and Yorkshire.................00e00-----+.--, 1,458,000 1,326,000, 132,000 100 
North-Eastern .....0.cccsccssessesees meres -esseneess-sseeeee, 2,626,000) 2,381,000 245,000 10°3 
TI ua tinsndecrbtideacbicistedebecchonscrsnes wes dedeveeccouced | 2,255,000 1,999,000 256,000 128 
Sheffield........cece.e0-+ SORE + OOF OE ORT ORO RET ROR TEETER eee cee 695,000 634,000 61,000 $6 
Great Northern ...........+-+0++ ervccsesenceeresseecenessess | 1,245,000 1,168,008; 63,000 53 
Great Eastern SATO ESEDSCESORS* *OOSDSOSTESSS Se eHERSESEREs ee 1 > 46,000: 80,000 70 
London and Bi Wi 976,000 935,000 41,000 44 
London, Chatham, and Dover 422,000 54,000 147 
Metropolitan... 193,000 192,000 1,000 05 
B and Exeter SESH SESE PEEE EEE EERE TESCO ERODE Oe ee 232,000 223,000 9,000 48 


16,060,000, 14,721,000.1,339,000 92 
* Excluding rents from property and similar miscellaneous income. 


Il.—Passencer TRaFric. 




















539,000 ! 
Chatham, and Dover ..........000++++ 267,000, 25,000 & 463 
Stitt pean socie hi aeneneninal 1 185,09,  ... | .. a 
and Exeter Se Ree Oe eee RR OES TERS OE eeREeeEO® 149,000 144,000 5,000: a4 6671 
17,009,000 6,458,000 551,600 86 411 
I1..—Workine EXPEnsEs. 
| 
Increase. 
| 1871. 1870. a 
Amount. % 
| } £ £ 
London and North-Western ........ asia ete | 1,816,000 1,742,000, 74,000 42 
Lancashire and Yorkshire............ ws| 718,000! 653,000 65,000 100 
Se neat ihieraretenectreneninbinelan | 1,214,000, 1,110,000, 104,000 94 
SE eteemhtheemnenpeunsupecmenes aaaradieetadehmmmentad | 1,109,000/ 968,000 141,000 146 
Sheffield............ secesssecsseeesenseceeeees] 822,000} 293,000! 29,000 100 
Great Northern ...........c.0100. | 581,000, 553,000, 28,000 51 
ieoihinen at ws! 620,000) 581,000! 39,000, 67 
London and South-Western... | $11,000; 475,000 36,000, 76 
London and Brighton... sesvensevnanenncessensnannanan costs] | 334,000 2,000; O06 
London, Chatham, and Dover .......sscsescee..sceeeees 214,000, 200,000 14,000) 7-0 
ais, nciisinots lta anh nce 80,000, 74,000 *6,000, 81 
SII cxcntcnaprepevconssqanorrenpeosenreconains 106,000; 104,000; 2,000 20 








7,627,000} 7,087,000! 540,000 7°7 
* This increase of working expenses appears to be due exclusively to the diminution 
of the receipts for working other lines. 





































| Increase. Decrease. 
| 1871. | 1870. |— cia peel maar 
| Amnt.| % ms % 
oe see et. | 
London and North-Western .c.ccocssseesseee| 830,000, 794,000, 36,000} 45 ... | ... 
Lancashire and Yorkshire .............s0see++ 213,000, 227,000, ... ... | 14,000) 22 
North-Eastern .....0..s.eessessee0 sndietannel 562,000, 550,000 12,000} 22... | ... 
WME 4.05 .0decscsectscnseodadnctescover 616.000| 554,000) $2,000)112 ... | ... 
ne RE a IS | 260,000! 274,000! ... | ... | 14,000) 51 
Great Nortbern : / 8,000) 28 
SE IER... pcrrcochcennssoontenmmmnnnercer 1,000| 0-2 
London and South-Western.... : 11,000) 49 
GOON ......-sererensevseesseres! 262,000, 304,000... | -. *42,000| 13°8 
London, Chatham, and Dover.............---++| 136,000) 124,000) 12,000) %°7 a 
eteeastiben Ti nae tii emmaneemeanand | 60,000, 54,000 6,000)1l1 .. | ... 
B Sa | 61,000, 64000, ... |. | 3,000) 50 
128,000) 93,000 
BE tien cacapsescansitiiantaith-at 93,000) 


EE 


3,975,0003,940,000, 35,000) 1-0 


* In the corresponding half of 1870, as will be remembered, about 29,0001 of pre- 
elon arrears frem the first half of the year had to be paid. 


. V.—Amount and Rats of Oxprvary DIVIDEND. 











Rate of Dividend 





% per Annum. 
1871. 1370. Inc. Dec 
ob 7b Ie 
~ F LL | wo 
insane daschce el 1 | o}3}) ... 
2 7 | 6 j : he 
SORT K He eOOOT OS ERE ESE REET ET Ee + ' 1 ad 
iii hatsienris 83 i i sin 
allan ebeihpdiaipeninsit 24) 12) oe 
odubecanndnil 4) 14 | | eee 

62/10 27/4¢ 356 
2 4 3t|.| 4 

6 5 1 


4,444,00013,659,000, 785,000 717A GLO WD 
* The increase would have been larger but for the large amount of new ordinary 


participating in dividend. 

Th additional amount available for the preference shareholders for the 

dividends, but represent the amounts which would have 
ce capital from the actual net receipts of the half-year. 

to tae following half-year. 





amounts were carried ove 
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BUSINESS NOTEs. | 





Tue Atsnama Treaty.—That the English vjiw of the 
Treaty was the correct one is testified in the following clear 
manner by the New York Nation, a journal of ungfestionable 
authority, and representing the best side of Amerjcan pablic | 
opinion :— i 

We believe nothing was better understood by both igs, when the | 
Treaty of Washington was under negotiation, en ‘hot Fontan of 
consequential that is, the question whether Gangland was | 
responsible for the loss caused by the prolongation of the war after the | 
escape of the Alabama—was not a question of dispute between the two | 
countries. Mr Sumner made a great uproar by trying to phit this ques- | 
tion into the guise of a legal proposition, but no sensible ‘man. lay or | 
professional, in either country, gave his performance ajy attention, 
except as a passionate .¥ of feeling likely to creatg-a good deal | 
of popular excitement. It was never considered by any; lawyer as a | 
question which could be gravely submitted to any human tibunal. The | 
American Commissioners produced it, as the newspapers ptoduced it, as. 
a general and vague description of the American cause .of complaint | 
against England, vo be used in the further prosecution of the quarrel in | 
case no “amicable settlement” was arrived at. But nobgly hoped or 
believed that a thousand million dollars, the sum Germany has wrung | 


from unhappy France at the point of the bayonet, was ty be obtained | 


from England by any process short of war. It was evidgat from the | 
protocol that the British issioners were under the inj ion that | 
they met and disposed of this, the immeasurable, inconjputable, and | 


therefore sentimental part of the American complaint, by their expres- 
sion of regret and their agreement to give the three ril¢s an er post | 
facto operation. Apparently the American Commissionprs accepted | 
these concessions in this sense, but, as so often bappens where two dis- 
putants, after being much embittered against each other, Gme to terms | 
and “make up” unexpectedly, there was so much “effusjon ” over the | 
apology that both sides forgot te put on paper what it was'the apology | 
ato or. 


t 

The Nation concludes with the sensible remark, ta which we | 
hope public opinion in America will ultimately jrally, that | 
“ both parties owe it to the great interests of civijization not 
“ to let the Treaty of Washington miscarry for ayy but sub- | 
“ stantial reasons. If nothing real is gained or guagded against | 
“ by the claim for consequential damages, there qught surely 
“to be some means found of disposing of it so'‘as to save | 
“ everybody’s self-love.” 


Rattway AMALGAaMATION.—The Government hiave moved | 
the appointment of a Joint Committee of both Hojises of Par- | 
liament, to consider the general question of railway, amalgama- | 
tion with reference to the Bills before Parliament.; This will 
certainly be preferable to the separate action of /Parliament 
with regard to each Bill, and so far Government haye adopted a | 
wise course. In the worst event a great deal of evidence will | 
be collected, and the public will have better meang of judging 
than they have now as to the benefits to he received 
from amalgamation, and the safeguards to $e adopted 
against abuse. At the same time we may expres, our regret | 
that the Government has not taken a stronger line, and | 
chosen a policy of their own, which they propose to recom- 
mend to the Joint Committee. Without such guidance | 
the Committee may drift, and the results be less bene- | 
ficial than they would otherwise be. So far as fhe Govern- | 
ment have indicated any opinion or policy it is npt very re-| 
assuring. Lord Halifax was quite frank in his postility to 
amalgamation on the scale now proposed bet ween: the Norti- 
Western and Lancashire and Yorkshire Companids. “ Such 
“a gigantic monopoly,” he said, “ must be ioweh with cau- | 
“tion ;” and he intimated pretty plainly the opinipn that the 
competition among different lines between, say,; Leeds and 
London, gave the public an advantage. Such pefsistent ad- 
herence to the old false principle of competition is disappoint- 
ing, and we doubt if much good to the public will :result from _ 


enna eet eee ne ee eR RT 


a disposition to consider amalgamations as wholly injurious, | 
unless something is done ‘to protect the inte of the | 


“ public.” We wish every possible advantage to bp secured to 
the public, but it ought to be frankly recognised that amaiga- | 
mation is the natural development of the railway 4ystem, and | 


that much public benefit will result, as well as priyate gain to | 


the companies. 7 
Tue Nomper or Lanpep ProprreTors.—Lord Derby has 
at length carried out the intention which he expxessed some | 
time ago of taking some steps to asce-tain officially the number 
of landed proprietors in the country, and has elicited from | 
Lord Halifax, on the part of the Government, a progaise to give | 
a return which will furnish the information degired. The 
return will give a “nominal list of every owner of ‘and to the | 
“extent of one acre or upwards in every county in England, | 
“ together with the quantity of land which each owner has | 
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‘<in the county.” In regard to owners of less than one acre | 
their number will be stated without any specification of their 
names. Everybody must welcome the prospect of a new 
Doomsday Book which will probably lay to rest the curicus | 
controversy of fact which has arisen as to the English people | 
kaing divorced from the soil. The experience of Building | 
Gocieties and other evidence indicate pretty conclusively that | 


the alleged divorce does not exist, the idea having arisen from 


a misleading figure in the 1861 census giving the number of | 
landed proprietors in England as 30,000 only ; but an official | 


return will put the matter beyond question one way or 
the other. We trust however there will be no over- 
looking the point mentioned by Lord Derby, and which 
we ourselves suggested when he made his first pro- 
posal some months ago—that holders of long leases should 
| be treated as owners. The minimum length of lease for this 
: Lord Derby puts at 75 years, and there can be no 
doubt that even leaseholders for a much less period have an 
ownership interest in land of a very valuable kind, quite suffi- 
cient at least to take them outof the class who are “ divorced ” 
from it. Lord Halifax spoke somewhat doubtfully upon the 
point, saying “that the best plan would be to treat as owner 
“ the person above the occupying tenant ;” but this may not 
answer, for the occupier may himself be the leaseholder, and 
there are many cases in which there are numerous sub-lessees, 
2ll of whom have a substantial ownership interest. As the 
Gbject of the return is not to obtain the names of technical 
owners, but of all who have substantial interests in the soil or 
the buildings upon it, the Government should so frame its 
instructions as to secure the information wanted. The return, 
we trust, will be very decisive, and already we see there is some 
disposition to shift the ground of controversy among those who 
have made the most of the small number of landed proprietors 
in England. They are now saying that what they meant was 
that agricultural land was in few hands, and that such holding 
ig socially and politically mischievous ; but this was not the old 
argument, nor is it the argument of the International, which 
assumed that there were no diffused property rights at all in the 
soil of the country among the community. Whatever mis- 
chiefs may arise from the present state of the ownership of 
agricultural land, they are clearly of a very different order 
from those which were supposed to arise from the great social 
danger of the masses of a population divorced from the soil 
of the country in which they lived. 


‘ NEGLIGENCE OF Carco By Surtpowners.—The Court 
of Exchequer Chamber has now had before it the case of 
Notara v. Henderson, which has been frequently before the 
Courts, relating to the responsibility of a shipowner for the 
care of the cargo entrusted to him. The plaintiff had 
shipped a quantity of beans by the defendant’s vessel from 
Alexandria to Glasgow, the bill of lading containJng the 
ugual exception as to “perils of navigation.” On the way 
the ship met with bad weather, by which the beans were 
damaged, and the master on the way to Glasgow put 
in to Liverpool for repairs, At this port the shippers offered 
tp take the beans paying freight pro rata itineris; but the 
offer was declined, and the master, after making the neces- 
sury delay for repairs, took the beans to Glasgow in order to 
earn his full freight. The beans, however, had become much 
deteriorated by the delay, and the shippers now sued for the 
damage caused by the shipowners not taking reasonable care 
of the cargo. The beans, they said, could have been easily 
dried at Liverpool, while the ship was undergoing repairs ; 
and the master, having resolved to earn his full freight, was 
bound to have dried the beans, that being within the limits 
of the care which he was bound to take of the cargo. The 
Court of Exchequer Chamber has unanimously adopted this 
| view, the opinion of the Court being given in an elaborate 
jadgment by Mr Justice Willes, who refers to the French, 
German, and other maritime codes to show wnat is the 
general understanding of the duties of a master. He ad- 


mitted that the master was entitled to exercise a discretion, | 
and that his acts were not to be censured because of an | 


unfortunate result; but it “must be taken here that the 
“ drying would have been a reasonable and pradent course in 
“ the interest of the shippers, and one which they were sure 


“to take if they had been owners of the whole adventure. | 
“The facts show that the beans might have been dried — 


«< during an insignificant delay at a moderate expense, which 
“there would have been no difficulty in providing from or 
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“upon the credit of the shippers, and there would have 
“been no special risk, or trouble, or delay. The master 
“ thought proper, as he was entitled to do, to reject the offer 
“of the shippers to take the beans out of his hands upon 
“terms not unreasonable, and insisted, as he was 2ntitled 
“to do, upon keeping them in pledge for the future freight ; 
“ but, having done so, he put to sea with them in a state in 
“which no prudent or reasonable man would have shipped 
“them, taking the risk of their arriving in Glasgow in the 
“ state of beans so as to earn the full freight, but largely 
“ deteriorated by the fermentation during the transit.” The 
shipowners were therefore held liable for the damage. 





Acts or Bayxruptcy.—The Lords Justices of Appeal— 
ex parte Luckes, re Wood—have had before them a question 
as to the meaning of the Bankruptey Act of 1869 respecting 
fraudulent assignments bya bankrupt of his property as con- 
stituting acts of bankruptcy. The bankrupt in the case, a 
farmer in Herefordshire, had given a bill of sale of substan- 
tially the whole of his property to secure a previously existing 
debt. This was held in the County Court to be invalid as 
against the trustee, but the Ohief Judge in Bankruptcy had 
reversed the decision, holding the bill of sale to be legal, and 
the question now come on appeal before the Lords Justices. 
The whole dispute arises on the interpretation of a clause in 
section 6 of the Bankruptcy Act of 1869, which de- 
fines as an act of bankruptcy “that the debtor hs in 
“England, or elsewhere, made a fraudulent conveyance, 
“ gift, delivery, or transfer of his property, or of any part 
“thereof.” It was contended for the trustee that the 
necessary effect of the conveyance of a bankrupt’s property to 
a single creditor to secure a past debt was fraudulent, and that 
such a conveyance must be void against the trustee. On the 
other hand, the creditor who held the bill of sale argued that 
this inference was not justified, previous Bankruptcy Acts hav- 
ing required that the assignment should be with intent to 
defeat or delay the other creditors, and these words having been 
omitted in the last Act, so that it was not fraud of that sort 
which was in view. The Lords Justices have emphatically 
endorsed the argument for the trustee. The omission in the 
last Act of words which were in former Acts had, they said, 
the effect of enlarging and not of diminishing the meaning of 
the term “fraudulent.” Formerly it might have been held 
necessary to prove in some other way that there was an intent 
to defeat or delay the creditors, but the omission of the words 
enabled the court to inferfraud from the necessary consequence 
of the Act itself. As respects another point which was raised 
their Lordships decided that nodistiaction was made in the Act 
between traders and non-traders. 





SJoreiqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, Feb. 22. 
The returns of the Bank of France for this week, last 


week, and for the week ending 8th September, 1870, are as 
follow :— 





DEBTOR, 
Feb. 22, 1872. Feb, 15, 1872. 


a: . os 1870. 
c c c 
Capital of the bank .......0se 182,500,000 0 .. 182,500, ove 500,000 7 

— in ontton to capital - m9 ” 
¢ rt. 8, w of June 9, *67) 7; eee ’ 160 82 

Reserve of the bank and its ver ae e _— 
Dranches ........sccecssseseeeee 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 

Reserve of landed property. 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 

ae : ne ovcvouseovecess ossaannane 97 ... 24,364,209 97 ... — 0 

on eee eee eeeee 0 eee eee ’ 

Banknotes to order, receipts = © ee 
payable at sight.........cs00 8,488,309 61 ... 10,115,812 53 ... 84,768,321 70 
reasury account current, 

SRUEEID sctenitienthonelieieaans 83,664,117 13 ... 83,310,22485 ... 178,770,821 42 
Current accounts, Paris...... 288,960,422 87 ... 260,453,698 10 ... 334,406,630 31 
enone branch ae seecees oy 32,298,009 0 eee 31,778,329 0 see 107,365,186 ; 

ends paya 1S  cccccccece - 4,349,436 eee eee 394,076 

Discounts and sundry inte- : — . 
rests ROC ee Tee eee eeneet tT eeeeesesee ll eee eee . v 79 

oe the last six opr nevesd arena me epte 

mont 8s SOO ee eee eeeeeeereeseecee 6,088,254 eee 088,254 ooo , ’ 5 80 
Reserve — eventual losses ” . * wr 

on prolonged bills ......... 14,000,000 4,000. 
ee on securities trans- Risa eae ©: vane 

ferred or deposited ......... 4,682,245 6 4671 om 
Bills not disposable ee eeeeeesee 1,463,647 28 reeres 2 ove ese 
PURINE ccneccrsmmeveees veeee 94,872,877 34,605,297 79 12,412,334 0 

Total .. wr semenenne 195,989,658 99 +++ 3,133,241,188 44... 2,694,757,406 92 

Cash in hand and in branch f ne f 2 > 

i aiceeioncaeneertaaioes -+ 650,997,484 62 ... 649,202,347 9 ... 908,002,713 72 

reial bills over-~lue... 60 
meal bl ’ 261,693 58 ... 240,298 52 ... 776,887 

b DO..resvrrererresseeree 903,950,145 75 ... $28,950,794 58 ... 792,569,239 33 
Treasury bonds........0.-.+-++ 1,326,907,500 0 e+e 1,286,305,000 0 ... ooo | 


— ae Sseeeetaseansessnnunnmsiosnonemonnanenenioas ocsaacononineen® 
Lae ese i saris siiheiaelndassaninmnatameneemmeemmin or ts acca 
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f 
Commercial bills, branch 
banks PEPER ESET SESE EEE Ceeeesee 367,734,224 
deposits of 


10,904,800 
1,842,800 


eee 635,724,335 


13,382,400 
7 691,350 


53,417,000 
11,864,910 


44,796,200 
39,488,350 


5,015 800 
1,527,390 
60,000,000 60,000,000 
12,980,750 1 +» 12,980,750 19 
66,473,568 81 ... e+ = 90,557,187 21 
100,000,000 0 ++ 100,000,000 0 


11,400,800 
1,934,900 


16,191,700 
9,803,950 


15,959,490 

9,160,750 
22,415,400 
16,745,000 


1,117,000 
65-4,600 


o oo coo 8 


22,827,400 
16,733,400 
1,151,700 
649,800 


oc eo c9 e939 oc 8 @ 
. 8 . . $ . . 
oc oo ofc co SoS SC 


--OoO CO SO 
ee e 


7,618,487 0 .. we —«-9,083 0 

: 464,915 94 . eve 1'832.865 35 
Paris, Feb. 11, 1871 ......... 136,352,000 0 ... ove eee 
Sundri 12,893,033 9 ... 12,055,898 ee» —:13,596,546 57 


Total cccceccccsssreeseees 3)125,383,552 93 ... 3,133,241,188 44 ...2,894,757,406 G2 


The Bank of France return issued to-day shows a decrease 
of 36 millions in the circulation of notes, which have now 
fallen below the former limit of 2,400,000 millions. The 

account remains stationary, but the private deposits 

have increased by 29 millions. On the creditor side the specie 
has increased by a million-and-a-half; the trade Masieae econ 
seen fallen 42 millions, making 60 millions in the fortnight. 
e advances on Treasury bonds have increased by 40 millions. 
The City of Paris has reimbursed a further sum of 7,770,000f. 

A ‘4 omegy of merchants from Rouen have been received 
by M. Thiers, to protest against the proposed tax of one per 
cent. on business transactions. The objection now made to 
this scheme is that it would be even more injurious than the 
duty on raw materials, which would be reimbursed on exporta- 
tions, while the tax on sales would remain acquired to the 
Treasury, and would render the competition of French produc- 
tions in foreign markets impossible. The deputation found a 
most willing hearer in M. Thiers, who is said to have assured 
them that neither himself nor the Minister of Finance had 
abandoned their plan of a tax on raw material. This report 
is, however, only ially correct, for M. Pouyer Quertier has, 
on the contrary, me at last convinced that the duty on 
textile substances would not pemene anything for a considerable 
time hence, as the Powers which have treaties with France show 
no disposition to abandon the advantages they derive from them. 

er from this motive, or from a spirit of conciliation, he 
now appears disposed to assist the ccmmittee on the Budget 
in searching for other resources, and has submitted to that 

ro for an augmentation of certain registration 
dues and for increased duties on spirits, on tradé licences, and 
on tobacco, which together are estimated to produce about 
60 millions. The committee on tariffs will besides make a 
selection of articles other than raw material, and which may 
be taxed without inconvenience. It is hoped by this means to 
obtain another 70 millions. The Government abandons the 
duties on textile substances, while the committee, in return for 
this concession, will not bring forward any Bill for the tax on 
business transactions, except as a last resource; and it is 
hoped that by cutting down different items in the Budget, the 
army estimates among others, the necessity for it may be 
obviated. 

The committee on the Budget or 1872 has chosen as its 
reporter M. de la Bouillerie, author of the able exposition of 
the financial situation of France, drawn up last year in the 
name of the committee on the Budget of 1871. The committee 
had fixed on M. Magne, whose appointment would have been 
particularly disagreeable to M. Thiers, and on his declining to 
accept the office, had thought of M. Bocher, who, from his 
intimate relations with the Orleans family, would have been 
equally obnoxious to the Government. Notwithstanding the 
refusal of both of those gentlemen to serve, the first vote m 
the committee gave nine votes in favour of M. Magne, and 
seven for M. Bocher. On their again declining the functions, 
the difficulty was overcome by choosing again M. de la 
Bouillerie. 

Two committees of the Assembly have reported on propos- 
tions concerning the Bank of France. One has recommended 
the taking into consideration of the proposal to require the 
Bank to execute its engagement to create a branch in each of 
the 86 departments in which none already exist, and to permit 
the Bank to receive deposits bearing interest of from one to 
two-and-a-half per cent.,according to the rate of discount. The 
other committee has rejected M. Adam’s proposal to invest the 
board of directors with the nomination of the Governor and 
Sub-governors, now chosen by the Government. : 

Various rumours have been current relative to communica- 
tions with the English Government on the subject of the 
Treaty of Commerce. Acco:ding to one report England had 
refused to submit to the differential duties on foreign shipping 
recently voted. It is now said that the demands for a modifica- 
tion of the treaty have led to no result, and that no negotia- 
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ars 


— ea opened with pees wae Austria uhtil some 
rrangem been come to with the English Chbinet, o 
eae treaty has been denounced. 2a * ton 
e Bourse continues heavy, and securities ofjall kinds 

have suffered a further depreciation. Threes, have Host half. 
a-franc, Fives, 80c, and the Morgan loan, If 25c. Itakian Fives, 
and United States bonds have each fallen a franc, ar. Spanish 
and Turkish stock have suffered in a lesser degree. The | 
decline has extended to the financial companies and to railway 
shares, large orders for the sale of Lombards having seriously 
affected that stock. Almost the only exception is fines Canal 
shares, which have gained 40f, in consequence of the favourable 
report of the traffic in January, the large numljer of 101 | 
vessels having passed through the canal during tljat month. 
The premium on gold has fallen to 2f 50c per tho;isand, but | 
coin is still as rare in circulation as before. Sutgoined are 

Ottoman Fives 49 90 

Ottoman, 1869 

Bank of France 

Comptoir d’Escompte 

Credit Industriel 


to-day’s prices :— 
February 15, February 22. 
fc x 6C 
Oe cer aenen » 37 
i 8 » 80d 
+ a 0 
: 7 BUT 50 
i 16 65 40 
Italian Tobacco ........... pssasee 2 a2 50 
Spanish Exterior x 
United States 5-20 } 
Credit Foncier 
Credit Mobilier 


Société Générale 

Depots et Comptes Courants 
Parisian Gas 

Northern Railway 

Western ....... eovcees cecccccee cose 
Orleans 

SGI sAesccievenesee ebereseces . 
Lyons- Mediterranean 
Southern 


Suez Canal 


The affairs of the Credit Immobiliére have just exjtered into 
a new phase, which will probably be the first step ta general 
dissolution of the company. Although for a long itime past 
in a state of hopeless insolvency, its directors had stjil retained 
the management of the property forming its assets; with the 
forlorn hope that the construction of a new branch jind depdét 
of the Lyons and Mediterranean line might enhanc¢ the value 
of its lands at Marseilles, which compose the greatgr portion | 
of its assets, and would extricate the company fror its diffi- 
culties. The rival claims of another land comparjy at Mar- | 
seilles, which comprises among its directors sever} of those | | 
of the railway company itself, and which demands 7 different 
trace for the new line, are said to prevail with t#e railway 1 
board, and consequently extinguish the hope of the Immo- | 
bilitre. The chief privileged creditor of the bjimobilitre | 
is the Credit Foncier Company, which hag: hitherto 
received in payment of its annuities the rdpts from | 
the property of the former. The difficulties ariging from | 
the war and the insurrection had caused somd’ of these | 
payments to fall in arrear, and the Credit Fyncier has | 
now obtained a judge’s order sequestrating the enti property | 
of the other company. The assets of the Immobilizre are set || 
down in the last balance sheet issued at about 3(7) millions, t| 
of which 260 consist of its property in Paris and at #larseilles. | 
The real value of the property is, however, estimajed in the | 
last report of Credit Mobilier, which is a creditcy for over | 
100 millions, at only 153,420,000f, on whichi mortgag\s are held | 
by the Credit Foncier and other creditors to the jamount of 
95,199,000f, leaving only 58,221,000f to meet the cliim of the | 
Credit Mobilier, with 39 millions due to the bondhiiders; the | 
capital of 80 millions may be considered as irretrigyably lost. | 
An official assignee has been appointed, pending juslgment on | 
a demand made by the Credit Foncier for the winging up of | 
the defaulting company. , 
_ An attempt had been made to institute a Cl ees Sina for 
the Agents dé Change on the Paris Bourse, but the project |! 
appears to have met with difficulties of executioy, and has 
been abandoned. ; 

The corporation of Agents de Change have sufjscribed a) 
100,000f to the French Deliverance Fund, and hav engaged 
to give 500,000f more on the subscription reyphing 500 
millions. Among the most liberal private subscriptions are || 
those of the Baronesses Henri and Rodolphe Hottijguer, who 
engage to give in graduated payments sums which {mount to 
200,000f each when the sum total of 500 millions 4 reached. | 
An anonymous lady contributes 150,000f on the ,same con- | 
ditions. ‘ ( 

The Comptoir d’Escompte has invited subscriijtions for | 
50,000 shares of the Franco-Hollandaise Bank, of} which the | 
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first series of 100,000 shares are held by a up of Dutch 
. ani Fuld, i and 


| Articles of food, raw 
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ad Co., and Wertheim Gom- 


The board will be composed of an 
), the Comptoir 
d mpte being represented among the latter. : 
| The Franco- pan Bank has held » meeting, in which» 
flividend of 62f 50c per share was declared, representin per 
cent. of the paid-up capital. The capital is to be increased 
from 25 millions to 50, but the subscriptions is limited to the 
present holders of shares and the founders. s 
' The annual Customs tables have been issued, showing the 
foreign trade of France, compared with the two preceding 
years. The general results are as follows :— 
! Imports FOR CONSUMPTION. 
1871. 
francs. 
983,677,000 ... 


F 


1870. 
francs. 
720,844,000 ... 


1869. 
francs. 
Articles of food ... .. 693,828,000 
Raw materials and 


natural productions 1,862,296,000 ... 1,679,988,000 ... 2,030,618,000 





lanufactures ......... 314,591,000 ... 218,560,000 ... 264,616,000 

ther articles ........ . 232,685,000 ... 161,918,000 ... 164,009,000 

ee —— ey 

Se 3,393,249,000 ... 2,781,370,000 ... 3,153,071,000 
Exports oF FrENcH PRODUCTIONS. 

Manufactures ......... 1,620,911,000 ... 1,562,429,000 ... 1,756,320,000 


materials, and na- 
tural productions., 1,110,522,000 ... 1,181,848,000 ... 1,185,667,000 


Other articles ......... 134,180,000 ... 115,850,000 .... 132,954,000 








SE 2,365,613,000 ... 2,860,127,000 ... 3,074,941,000 


. The large increase in the importations of articles of food 


¢onsist chiefly of corn and flour, which exceeded by 168 


_ynillions those of 1870, and by 278 millions those of 1869. 
| Cattle” also shows an augmentation of nearly 90 millions 
_on last year. Compared with 1870 the principal items of in- 
| ¢rease in raw material are—wool, 30 millions; silk, 108 
| millions ; cotton, 25 millions; oleaginous seeds, 15 millions ; 








and coal, 17 millions. Among the articles which show a 
jlecrease are—skins, 15 millions; flax, 15 millions; guano, 16 
ynillions ; and copper, 10 millions. In manufactures there is 
an increase of Dp millions in cotton yarn, of 3 millions in 
woollen yarn, 20 millions in woollen tissues, 19 millions in 
¢ilks, and 14 millions in cotton stuffs. In the exports there 
is an increase of 26 millions in woollen tissues, of 18 millions 
ya woollen yarn, 10 millions in tools, 6 millions in furniture, 
% millions in ready-made clothing, 12 millions in corn and 
flour, 38 millions in wine, 16 millions in native raw sugar, and 20 
ynillions in wool. The articles which show a large decrease 
are—silk stuffs, 24 millions; refined sugar, 13 mullions, raw 
ilk, 90 millions; and cotton, 78 millions. The year 1871 
veing compared with 1859, the last year preceding the Treaty 
@f Commerce, shows the following variations :—Imports— 
Articles of food, increase 631 millions; raw material, increase 
"51 millions; manufactures, increase 277 
articles, increase 93 millions—total increase, 1,752 millions. 


——— 


millions; other 
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Exports—Manufactures, increase 258 millions; raw material, 
ortidles of food, &c., increase ae acai other articles, in- 








crease 8 million increase, i 
The movement of the precious metals in 1871 and the two 
preceding years was as follows :— 
1871. 1870. 1869. 
francs. francs. francs. 
Gold bullion ..... ence 8,405,101 ... 69,183,725 ... 156,596,375 
Gold COI ...cceceeees 126,876,846 ... 240,745,839 .. 000, 
Silver bullion......... 45,300,828 ... 32,107,262 ... 638,524,494 
Silver coin ........0+. . 105,497,632 ... 73,001,665 ... 
Total ..ccccccccre 286,060,407 ... 415,038,491 $47,411,329 
Exports. 
Gold bullion ........ . 2,283,288 ... 99,420,149 ... 36,001,749 
Gold Coin ..+..0-+0008 $41,186,580 ... 91,108,232 ... 144,260,430 
Silver bullion......... 17,165,148 ... 25,510,027 ... 36,871,844 
Silver Coin ........00 . 168,190,620 45,899,260 .. 44516693 
Datalh.cocerccsece 528,825,636 261,937,668 ... 261,650,716 


The imports being deducted from the exports, the stock of 
gold and silver will be found to have decreased by 242,765,229¢8, 
or 9,710,609/. The exports of specie increased in a lange 
measure during the last two months of the year. 
Minister of Finance in bringing forward the Budget of 1872, 
on the 3rd December last, announced that the first three half 
milliards of the indemnity had ea to Prussia, and that 
of the total amount 217,700,000f been sent in gold, silver, 
or German coin; yet at the end of October the exports of the 
precious metals only amounted to 393,746,169f, cluding the 
above 217 millions. Although no further payments were 
made to Prussia in the last two months of the year, the exports 
at the end of December had increased by 135 millions, of 
which 554 millions of gold, and nearly nine millions of silver, 
were sent to London, contributing to liquidate the ious 
large purchases of bills. Notwithstanding that drain of 

ie Seems France during those two mo the reserve in 
the Bank of France increased from 625 millions in the first 
week of November to 631 in the first of January. and the 
premium on gold fell from 24f thousand to 12f. The 
exportation of gold and silver had the effect of reducing the 
rate of exchange on London from 26f 5¢ to 25f 75c. 


The following are the latest quotations of the produce mar- 
kets at Havre, per 50 kilos (1 cwt), duty paid :— 

Corrox.—New Orleans, very ordinary, 135f; low, 124f; Georgia, 
same marks, 130f and 123f. Oomra, 101f 50c; Bengal good ordinary, 
83f. Arrivals last week, 4,754 bales; sales for delivery, 4,377 ; stock, 
185,270 against 44,870 last year. 

Corrzn.—Hayti, 155f; Santos, 158f; Rio, 150f to 155f; plantation 
Ceylon, 160f to 165f. Arrivals last week, 4,112 bags; deliveries, 
6,638 bags and 30 tierces; stock, 130,834 bags and 1,704 tiorces, 
against 52,842 bales and 1,704 tierces last year. 
ae Video salt ox, 85f; dry, 135f; Buenos Ayres dry 

Woot.—Monte Video unwashed, 320f; Buenos Ayres, 220f to 265f; 
sheep skins, 220f per 100 kilos. 

TaLLow.—La Plata ox, 56f 75¢; sheep, 56f. 
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_ Interest of Debt 





Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1871, and Feb. 17, 1872 == 


EXPENDITURE AND OTHER PAYMENTS. 





EXPENDITURE. 


SORe ORO eee eee eee Tee eneee 








ob. 24, 1872.] 


acten 
week ending Feb. 17 :-- 


AE NER ee eovese 2,372,456 
The total receipts of the previous week were 2,913,757/. 


The Exchequer issues of the week on account of expen- 
diture were 668,862/, viz. :— 


During the week the cash balances have increased as 
follows :— 

Bank of 

England. 


£ 
4,948,073... 


Bank of 
Treland. 


£ 
803,573... 
880,361 ... 


oe 76,788 eee 


Total. 
£ 
5,751,646 
7,449,111 


Balances or Feb. 10............ 
Feb. 17 


1,697,465 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
An AcoounT pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the 21st day of February, 1872. 
ISSUE DEPARTMENT. 


£ 

11,015,100 
3,984,900 

22,991,705 


£ 
37,991,705 Government debt 
Other securities 
Gold coin and bullion 
Silver bullion ..... = 


‘Notes issued ........... 


37,991,705 ; 37,991,705 


SANKING DEPARTMENT. 
£ 
13,995,444 
19,910,812 
13,514,940 
808,712 


£ | 
14,553,000 | Government securities 
8,387,288 | Other securities 


ee capital ., 
Gold and silver coin... 


Commissi 
National Debt, and 
dividend accounts... 10,419,163 


19,468,895 
896,562 


48,224,908 48,224 908 
GEORGE FORBES, Chief Cashier. 
Dated the 22nd February, 1872. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
LiaBILiTIES. £ £_ 
34,353,256 
23,795,417 


Cireulation (includi 
Bank post bills) 

Public deposits 

Private deposits 


Securities 
24,878,327 | Coin and bullion 
10,419,163 
19,468,895 


54,761,385 58,148,673 
The balance of Assets above Liabilities being 3,337,288/, as stated in 
the above account under the head Rasr. 


FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit 


Increase. Decrease. 
z 
Circulation (excluding Bank Post Bills) 


Public deposits ........-....0-. a RIE 
Other deposits ee 
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The following is the official return of the 
cleared at the Bankers’ 


Week ending 
Feb. 21, 


14,931,000 


ei = sched ts cocese {71,407,000 
tor. 

Bankers’ Clearing-house, February 22nd, 1803. = inaree 

The total clearing smce the 3rd of January, ( 1872, is 
807,200,000, as compared with 548,073,0002 in the corre- 
sponding weeks of last year, or an increase of 259, 127, 0002. 

The following shows the amount of the Circulatiqn, Bullion 
in both departments, Banking Deposits, Banking | 
Reserve, and Rate of Discount, for three Ex% ending 
21st ; February, 1872 :— 


Cireula- | Coin and 


25,860,547) 31,078,400, 15,009:.525, 


28,502,199 — 15,64 
Tea 
1361| 


reel 614 

1471545) 

14,544.91) 

14,177,180 

eereee | 23,878,356 3} 14,2 1,020 

| 24476,765 23.795.417| 29.998,058 33,906,256) aay 

* Up tothis date we nave incluied in the * circulation” Bank PijH bills, but in 
the present year they will be excluded. §; 
+ The total last week was errcneously stated at 24,144,756/. ust! 

Subjoined is our usual table, affording a com we view of 

the Bank returns, the Bank rate of discount, tha price of 

Consols, the price of wheat, and the leading exchanges, during 

a period of four years, corresy onding with the eas date, as 


well as ten years back, viz. :— 


a ee 


' 
Feb. 24, 
1869. 


[ma 
72 


At corresponding dates 
with the present week. 


Feb. 26, 
1862. 


i 

Feb. 23, Feb. wl 
1871. \ 

YY 

4° 

‘ 


Circulation, exeludin £ z £ 


bank post bills.........| 20,047,640 | 23 795.280 } 22,283,485 | 23,039,069" | 24,476,765 
5,030,893 | 9.274.118 


| §,677,52%:| 10,419,163 
17.469,154 | 17,285,689 | sonal 19.463.305 
14,076,537 | 13,831,314 | 12.916.014 
16,308,037 | 18,503,247 | 20,261,148 
10,475.935 | 12,606,511 | 13,773,7 ie 
18,271,215 | 19,899,906 | 21,861. zeh 
3% | 3% 2 % f 
sh | (92 gig }} 
50s 34 Ws sa | 580 11d}| 558 74 
25 124 2012515 256 | 25 Sf 125 324 
12 Of oF ll 17} 18} 
13 10} 11 | 13.10 104 
58,230,000 | 60.718,000 


£ " £ 


| 14,939,742 

Government securities.., 11,210,541 
Other securities | 17,717,421 
Reserve of notes & coin| 10,351,425 
Coin and bullion | 15,749,065 
Bank rate of discount...; 2) % 
Price of Consols 934 
Average price of wheat; 593 6d | 
ExchangeonParis(shrt)| 25 124 20 
— Amsterdam ditto...| 11 16 164 
— Hamburg(3months)| 13 7} 8} 
Clearing-house return... 


19,910,812 

14,318.652 

23.705.417 
3% 
924 


13 10% 1s 
714 ot 

In 1862, the demand for discount had improvjid for the 
week, the approach of the 4th of the month chasing the 
brokers to make provision. In consequence of the :ilifficulties 


13 9 9} 
134,54 2.00 


created by the American war, numerous proposals /— under | 


discussion for altering the rules of maritime wari. 
In 1869, the demand for money rather impro 
week, owing to the Stock Exchange demand. 


vention on the Alabama claims. 
In 1870, the demand for money was increasing, ; 


the scarcity caused by the revenue payments. Ljord Derby 


had just refused to accept the leadership of the Cnservative | 


party in the House of Lords. Mr Cave had introdjeed » Bill 
to Life Insurance Com 

In 1871, there was a good demand for money, oiecute 
were firmer at the close of the week, owing to s special de- 


424 | 
11 18} it 11 19% 199 | 


: for the | 
} Was DOW | 


feared that the American Government would ar the con- | 


hartly from | 


| 


urities, | 


| 
| 


13,995,444 | 
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| 236 
sand to meet the deposits on application for a Brazilian loan. 
The Germans were insisting on a large indemnity from France, 
Which it was supposed would affect the money market very 
seriously. The Government had introduced a Bill for the 
Abolition of Purchase in the army. : 

‘ The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
2,777,6791; in 1869, an excess of 1,161,117/; in 1870, a 
Geficiency of 1,307,558/; and in 1871, a deficiency of 
£19,695/. In 1872, there is a deficiency of 441,917/ 

‘ Discount anp Money Marxet.—In the beginning of 
the week the scarcity of money was less felt than it was at 
the end of last week, and rates were a shade easier, the 
demand at the Bank having also slackened ; but the conditions 
cf the market are unchanged, and there is again a hardening 
tendency both yesterday and to-day in the open market, with 
rather more demand at the Bank. The rates we quote are sub- 
stantially the same as last week, and the open market 
minimum is 3 per cent., only the most exceptional transactions 
taking place at a fractionally lower rate. Part of the increased 
demand is probably due to the approach of the Stock Exchange 
settlement, and of the 4th of the month, which is always 
exceptionally heavy in March, and there is also a large 
amount of dividend money locked up in readiness for 
Fayment ; but beyond these temporary causes there appears to 
te afull and increasing demand for accommodation to which 
the present supply is barely adequate. 

: On the Stock Exchange there is an abundant supply of 
money. 

. The changes in the Bank return for the week call for no 
special remark. There is again an increase of the Govern- 
ment deposits to the extent of 1,110,000/, and a decrease of 
private deposits to nearly the same amount, viz., 1,141,000/, 
showing the operation of the revenue payments. The private 
spcurities however are only slightly changed, having dimi- 
wished 120;000/, indicating the balance in the market for the 
raoment between the demand and the supply, though the ten- 
dency is for the demand to be in excess. The bullion has 
diminished 83,0001, but the circulation has also diminished 
1'62,000/ and the reserve has increased 79,0001. 

: On ’Change to-day bills on Paris were in demand, but the 
other continental exchanges as well as the American exchange 
are still high, and in favour of this country. For the present 
there is no demand for gold for export, and the exchanges are 
such as to bring us silver. 

‘ We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


t 
> 


: Bank bills—2 and 3 months............... 3 sper cent 
é Do 4 = cecccoceocceces per cent, 
i Do 6 T=  cencceveveveses per cent. 
Trade bills—2 and 3 months.............+. 3 3 per cent 

Do 4 SW ~scsecieenunl as ; per cent. 

Do 6 [> Snvecereocovens 3 per cent. 


The allowances for money at the private and joint stock 
hanks and discount houses are as follows :— 


Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call .,.....000--sesreceeenes 2 per cent. 
} Do with seven days’ notice ........sccesseeee 2} per cent. 

I I ee eatincnedinin 24 per cent 


' The discount quotations current in the chief continental 
Gities are as follows :— 


} Bank Rate, Open Market, 

‘ per Cent. per Cent. 

‘ 1871. 1872. 1871 1872, 

a TS cevvee DS senccccce ese — eeneee 

i ni ED >: hoeoen epheaues F  icebes  * Geawbetde BS” decves 53 6 

DRIED t cdvvecniccsssnes Bh cess ©: cevserten Be F ..000 

‘ Frankfort ............ Be ccceee BO cavccseee BE F covers 
Amsterdam ......... sf cocece BS  geccecees BS _cevces 
BEUIBS ..0cccrccccccce BS nce se BS eesecece Bd d ceovee 23 3 

te eee coe weseee eee evecsees st i cocees 3 

St Petersburg ...... B saves T cvecevece 


: Tue Srock Marxers.—The week has been one of com- 
parative inactivity. The considerable rise of last week caused 
a good many realisations, and in the face of the pending 
Alabama difficulty, with the unsettled state of politics in 
France, there is no dispositiou to enter upon large speculative 
ments. In these circumstances a few bear sales for the 
hances of a fall, which may arise from some one of the 
yumerous accidents threatened, have a great effect on the 
markets, which have on the whole been depressed. To-day 
there was a much better feeling at the opening, especially in 
foreign securities, the Bank return being read very favourably, 
md a good effect being also produced by the Bank rate not 
i ised on Thursday; but the tone wes almost imme- 
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diately changed by the publication of a telegram from 
America, professing to give the substance of Mr Fish’s reply 
to Earl Granville, to the effect that the American Govern. 
ment declined to withdraw the indirect claims from arbitration, 
Since the middle of the day consequently the markets have 
been generally flat, though there has been a recovery in the 
afternoon in the foreign market, where one or two stocks 
appear to be in special demand. . 

Enetish GoverNMENT Securities.—As will be seen 
from our subjoined table, the changes here have been few, the 
price during the week having ranged rather above the closing 
price of last. week. The Alabama intelligence, however, 
caused a fall of 4, which has not been recovered from, and the 
losing price is 92} } for money, and 92,5, 4; for the account. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


CONSOLS. 

Money. Account. Exchequer Bills, 

Lowest. Highest. Lowest. Highest. and June 
Saturday ....... G2E rece OBE acreee G22  .ccoee G28 ceveee to 7s pm 
Monday .....-.+s08 924 ot concen ) = coos 2s to 7s pm 
Tuesday........0000 B2E  sevvee G25 acores D2b  cveeee 92— ..... 28 to 7s pm 
Wednesday ...... 923 . = naan GEE cence one omen 2s to 7s pm 
Thursday .....00+ 923 co D2E scores D2 ceeves 925 cece 2s to 7s pm 
PGR ccheminte G2E  ..cece QB cocsee A B2§  nercee 2s to 7s pm 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Clesing Priies Inc. or 
last Friday. this day. Dee, 
Consols for MONEY .rscccceseccesssessscconsseoees co O22 F —_cvvececee See © eke” Ses 
Ditto March....ccccccccccoscecsccccvcccccccsccsees CBE EF = cocccncee 925, ¥g + 
ReGwond 3 %  .cccccccccssccvecccncccsoccoscoscoosse 922 B —_ceeveccee 4 i a oe 
BR DG ccccsccnsccesssnnssequencoccosnsenvevecncenes OBE & —s_cvereccce see 
Bank Stock, last dividend 4} % --.....+000+008 246 8 coves, 247 9 +-1 
India Stock, 10} %, red. at 200 Apl. 30,1874 shut —cssessees shut 
Do 5 %, red. at par, July 5, 1880 ......... 0 ae at © * Genie he 


ExcHEeQueR Bris 2s to 7s prem. 

The Exchequer bills falling due on March 11 will be paid 
off by the Bank of England, with the half-year’s interest 
accrued, either in cash or in new bills having five years to 
run, at the option of holders. 

CotoytaL GOvERNMENT SecuritrEes.—The following 
shows the principal changes in the quotations for the week -— 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
Came 6 G ccocesscreccesvecavesvorecesesevessveceeee 104 G —scecceccee 103 5 - 1 
DUR) BG cencccenequensncontscbepoueenp eqngipesens OB WOL —s_ceoceesce 100 - 1 
New Zealand 5 % Consolidated Bonds...... BOER GE sceecousse 1014 | nie: iat 
New South Wales 5 % Bonds, 1888 to 1896 1035 44 — cceceseee a se wee 
Nova Scotia 6 % Bonds, 1875.........s00-eee008 BOB BS. —cecreccce 1OB BS = nce ane 
ueensland Government 6 % Bonds, 1884-5 109} 10}  .....s.+ fea 
© DH nccrcessscccccnccoccnsescocssccoccccssosse 113$ 14h  .roccceee 1134 1 eo 
BES HOW Gy. cccevcsceseessnsneseicoteeseneneo 105% —ceecccece 05 4 oie sem 


Forrrtan Government Sxcurities.—This department 
has suffered less than most of the others from the general de- 
pression, and in the majority of instances it will be seen the 
changes for the week are in the upward direction: The fall 
to-day on the receipt of the Alabama intelligence was very 
quickly recovered from, though but little business has been 
transacted. There has been a great deal of steady invest- 
ment lately in this department, and this week Egyptian stocks 
have been in special request—the 7 per cent. Government 
loan of 1868 having bad a rise for the week upon a 
previous advance. Turks and Italian have also advanced, and 
generally the tone has been rather strong, in comparison at 
least with other departments, notwithstanding the small 
amount of business transacted. The market for French 
securities has been rather dull in sympathy with lower prices 
from Paris, where the political disquiet affects business rather 


=e Spanish securities have also been exceptionally 
weak, 


The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices osing Prices _—iInc. 
st Friday. this ° or 
Argentine 6 % we Seer ceeesceesess oe sees 934 _ 4h oo 0 
en lel abeciiatertintetasciininatnaninnantial Te iain oat |) 
NE Si cinciessctnmctinasiennsionsl Sen |’ cesseste 97 ¢ + + 
SnD Gt Sin BID ceriennnneineuenntabaiibeitinamsens Pet accceeen 87 9 + 1 
IUIATIIIET ‘westnisemnsennnistinbeenatieas SIA ..-ion-dipediedaen 933 4 + lt 
Gemnted Aw F0s OW, onccesescececesconsocoenesesseses ao 96S wee ave 
a netic in eee we £ i« « 
SEA TN. clddetccdhicaatnentiiniittneetiindas AG ° > "Cépenimen 85 7 + 1 
Danubian Principalities 7 % csecccccseereeesee 90 2 - 8991 - 1 
Ditto 38 % THESE OST ROEE ESTERS OS EOE SHER COREE ESE eESe 92 4 92 4 ooo) =e 
Egyptian SPU TID | disthmnemspensnesatnesinesndl eS aaa oe - — 
7 %, 1864 seecesee SPR Peete were” “eee 96 8 96 SB = wee ave 
Ditto 7 %, 1966 (Railways) ...... cesses 101 3 neti See - 1 
Ditto 7 %, 1866 (Pasha ee 88 8 eteeeeree 86 8 “- er 
| peers semen ~~ eaceateas 101 3 “ 
Ditto 7 %, 1868 SPSS LOSS Cee ee eee EEE eeEeEeeeesesee 83} 4 eeeeeeres 83} 4t +> 
French National Defence loan 6 % 1870... 99h % — cececesee 99 2 - 
SPI IEE decicscemintimesniiehiuns sonneess ORB WER. cccccocce 74% pmxd— 
nee ae eee teeteeere eee 1 dis eenee oor + g dis ooo > 
TTS Te OOT TTR ECE SORE ORS eee een eCCes 65.4 eeteee cf ns 
Ditto 5 % Stave Domain «...cccccccossss —a. ee 
Ditto 6 % Tobacco Bonds..er.ccecrssesereree 91 4 cocoon 08.4 oe one 
Japanese “ %, 1870 OOS OO OMe eee eeeereereseseeeee 105 3 eeeseecee 06 8 - 
3 SPSS E CO ORE TE EES COR ee eeeee: Pe OPS ee eee 7 15 eeteeeeee 1 1} og 
’ CCC COC eee eee SOTTO COC COR Ce eeere o" 
NS Thy FD wenncdatintiinenceees roe aie } - t 








Portuguese 3% Bonds, 1969 ane this da or Dee, 

Russian & 3, 1822 <iitimawtan ae ann af we ca 
Ditto 6 %, 1903 scene. gt ee RM 
oa : 2 a SRST OD ES DOS DOSS Oe ORE ERESESESSES oot t iets 954 83 Psa ot 
SORE atdiuwusae ae uF + 4 
Ditto, Anglo-Dutch, 5 %, 1866 .... ost WB ros ost so 
Ditto 5 %, Orel- Bonds ........... ie + valet 83 +h 
Ditto 4 %, Nicolai Railway Bonds.......... 75 } eS + hh 
Ditto 5 %, Moscow-Jaroslaw ........c0sse0 a. ore - ‘ 

aah’ % c “AZOf Bondsensse 923 nee 92 3h ; 
Date 5%, 180 ht + 
Ditto 3 %, ee rerseerseses 31} + cea 314 - eee 

Turkish 6 %, 1854 .....sscoccosssesseneees ate, Se 7 v6 vs 
Ditto ¢ % aes dnthapenieniheliahibababaiemense 67 8 er 674 ot ~. 
Ditto 5 %, 1865 0... ae on m + 1 
Ditto 6 %5 1805, seveerrnneeennn } at’ 7 

p L9OF  ceeveccccccccsscecsees 2 ; + ; 

Ditto 6 %, 1871 TFS R eee Pee Oee See CORSET CESS EEe 71 2} eeece 2 3 

MOR Sas UOTE nkscscsccccsccccccnsenseseesee RG ante OOO. 


ENGLISH _Rattways.—The depression of the week has 
been exceptionally conspicuous in this department, tlie rise 
which took place at last account not having been sustained 
and a fall of about 2 or 3 per cent. having occurred in the 
leading stocks. The depression was intensified early in the 
week by unfavourable reports respecting the Great Western 
dividend, and by the suspense which prevailed on Tuesday 
in anticipation of the declaration to be made. The suspense 
was so great that jobbers were unwilling to make a price, 
either for buying or selling. In the end the price was as low 
on Wednesday morning as 1094 110, but the declaration of 
the dividend at the rate of 53 per cent., with a large balance 
carried over, though it was disappointing at first, was 
thought better of soon after, and contributed to im- 
prove the tone of other stocks. To-day the markets 
opened very buoyant, Great Western having been as high as 
112} sellers, but the Alabama intelligence caused an imme- 
diate fall, which has not since been recovered. There is an 
impression in the market that railway stocks are peculiarly 
suitable for bear operations, owing to the large amount of 
“pawned stock’ whieh must come out for sale some time or 
other, and every rise is accordingly checked by the prompt 
operations of speculative sellers. 

The following shows the principal changes in the quota- 


tions of ordinary stocks, comparing the latest unofficial prices : 
Closing Prices Closing Prices _Inc. 





last Friday. this day. or Dec. 
eeeee SECS OCE OLE ELEOEESS SEES SESEEEESEEEEe worse eeeerecoe wa - i 
COS UO eee eeeeeeeesesesereeseeeseseese® = 1 
la ocr ceessaseeinrniaeaae i. esata 13940 — 1 
Ditto A eeeeeere POO eee eee eee seeescereeeresess ceeeeee® 161 2 seeceeces 158} He - 23 
I LIBR § —_cecvcerce a } - 
SE TOTES ccccccccencescecccece 1889 — cavccrces 151} 2 - 1 
Loadon and Brighton........0.0esssssesseseese-s . Th eaeeebd 7432 - 4 
Chatham, and Dover.......00..scs0008 i 2634 74 
Ditto Arbitration Preference ......00s0+ CBS _— concerece 64 4 — 
1573 } - 
evesesees 1311 - lf 
724 ' - li 
ececeeccs + 
= ah ims 
ecnenqnee 13 + 1 
concoceee 142 3 —- § 
t vr eocceseee sate te - 2} 
182 & - 
A 7 ' seeeeeeee 954 6 - 
Ditto Preferred .......c0.ss«+ eapeveroceceocoetes 11S 19 —ceccoceee TIS 19 cco cco 
Ditto Deferred... 7 ao 76 3 - ii 


The quotations for the leading debenture stocks compare 


as follows with last week :— 


Closing Prices Closing Prices Inc. 
last Friday this day. or Dec. 

Great Eastern A 5%  .......00-0-ccocccssceseees 114 16 <a aa a = 
Ditto 1867 Redeem able ..........+ danbethiniete \ ene « 113 165 
Great Western 5%  <.......cc000s 116 17 — cecccccee 116 17 

London and Brighton 4} % .......csssesee-sesee 7s mmnenme 1067 = aco. we 

London, Chat., & Dovor Arbitration 44% 102 4 — sss» ee ww 

Litan District 6%  ....cccccccccceseeeee a ees | ae 


The traflic receipts on eighteen railways 


Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Feb. 18 to 734,222!/, 


being an increase of 55,4901 on the corresponding week of | 
The aggregate receipts of the half-year to date 


last year. 


is now 4,416,000/, being an increase of 364,2771, or 9 per 
cent., on the corresponding period of last year. The principal 
increases for the week are—North-Eastern, 8,784/; North- 
Westerb, 8,501/; Midland, 8,899/; Lancashire and Yorksbire, 


following shows the increase or decrease in each case for the 





week and for the whole period :— 
RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 
Week's Receipts. Half-yearte date. 
Sen 
Ine. or Dec. Inc. or Dec. 
Corresponding Correapni 
Amount. week in ‘71. Amount. _—iper. in ‘71. 
£ £ + 
Bristol and Exeter ...... 7,484 + 712... 50,853 + 4,218 
Great Risks we 37,122 + 1,756... 254,748 + 15,613 





— oe 0O—=<S““SO<“2_____—evr__—— 





41097; Great Western, 5,048/; and Caledonian, 3,021. The | the week ; and Silver’s Construction at a fall of 1 











Week's Receipts. 
ee 
Inc. or Dec. 
on 
Amoant. week in ‘71. Amount. 
£ ‘ £ 
c 
Great Northern ......... 330 + 2510... 305,878 i+ 20,509 
Lancashire & Yorkshire 54,698 + 4.109... 376,965 i 27.445 | 
London, Chat. & Dover 11,933 + 1,415 .. 82,750 j+ 14,428: | 
London & Nrth.-Western 134,444 + 8,501 ... 930,512 .& 62,039 | 
London &South-Western 24,116 + 802.. 172,362 ‘4 12448 | 
London and Brighton... 20,868 + 2,239... 152,409 19,674 | 
Man., Shef., & Lncolnsh. 23.598 + 1,970... 166573 $+ 18830 | 
Metropolitan ..... Siecine 7.945 + 127... 66,129 - 1,178 | 
Metropolitan District... 3,420 + 1,445. 23,977 j}4+ 10,239 | 
Midland ........0.0. ce 82.822 + 8899... 560,384 ‘+ 51,859 || 
North-Eastern............ 90,640 + 8,784 615,435 4 59,712 
South-Eastern ... ........ 23,932 + 1,188 170,423 {} 13,807 
gS 
*Caledonian .......+ seo. 41,948 + 3,021 124,753 %- 9,592 | 
*Glasgow &Sth.-Westrn. 12,876 + 852 38,002 “yt 2,865 | 
*Great Westera ......... 81.843 + 5,048 ... 243,597 ++ 15,884 
*North Britisc........... 30,203 + 2,112... 90,326 {4 5,005 | 
734,222 +55,490 ... 4,416,081 fe-s0a oi 
* In these cases the aggregate is calculated from the Ist of Febvtiary. 


Foreten and CotontaL Rartwars.—The follpwing are 
the changes for the week in this department :— |. 


Closing Prices Closing Prieqi Inc, 
Foreten. last Friday this day. -; or Dec. 
Antwerp and Rotterdam ......:c.ssessessecseees 18} 19} — cerceceee 18 i jim 3 
Bahia and San Francisco...........cccsscessesse TR Te cccveeses 21 t . ar. 
Belgian Eastern Junction .......ceccerseseeee SEG ceeneeces 24 7 } ode be 
Dba levies csccanccvecesessercccumsecsesvosnes S08 G lcactemes 243 5 on ene } 
DERI Be idrstibedecinsenemeiioritieninninnnien SS PM —cecccccee S & BORi:. cco . ove 
Great Luxembourg........cccc.cccceresesessorscese 17 & . —_—_eececenee 1643 7}, - + 
Ditto 5 % Obligations .........-.s.scsseseeses BEF = cecreccee 34 2 _— 
Lemberg-CzernowitzZ...........00+ sdeiandan aaendds ROOD  hctestoes BOE SE ccs eee 
Lombardo-Vemetian .......ccccesccscecsesseccsces 18} ¢ 18 4ii- & I 
Disto 3 % Obligations .....s.sesccccsssesseeee RIt .., name #10} + x 
Namur and | iége guaranteed 14f pr.anm. 10 § — csecseese LO ff wee one | 
Ditto guaranteed 6 % Preference ......... 22 4 cevenesee ZB 4 fF nee ave } 
Sambre and Mease..........secccssescessessccseses Si — adacecece GRO § bi sco coo 
at BN cnasisdiaitinnnnscctiutemmandinnes 234 4 234 4 i 
Vet R cccanshecenetemnanetmeninen- Seeneees ' BEE i) we ave ! 
Ditto 3 % Obligations ............ecscsesesee a GHivii- wt 
British Possessions. fi 
Wt III sii vsecndeitenterinnesssecetntsneintoncnin a cantinte 107} 8 i - 
Grand Trunk of Canada ..........ceccessesseees 193 BOR — cceoceres 9% 4 i> ; 
Great Indian Peninsula............c0css-seeeesee ot: Geaeam 10087; - ¢ 
Great Western of Canada...........cccs-eesseree SOS |. scemmae 204 Fem i 
Madras 5 % nccrccrccccseeeese ineseerentne et. .  amoew 1036 4 4) — 


; 


American SEcURITIES.—The unsettled positign of the | 
Alabama question has caused much flatness to prevail in the | 
market for American securities, and prices are lowep, though | 
the decline is not serious for the week, owing to thy fact that | 
latterly a more satisfactory tone has prevailed in tl{p market, | 
and purchases have been resumed. American railway shares | 


have all given way. pA Ps Es Ge. | 
st Ft ia da or Dec. | 


last Friday. y 
United States 6 % 5/20 Bonds, exchng. 46 91§ § —«xene0 - O18 3 — 2 
Ditto 1906 [ese cccccccccsccccsccocccsonsssceesce | a ar 2! eee -men 
Ditto 1967 IssWe ..0c.csccccccecsescccvcescesseeee > 912 2 i= : 
Ditto 5 % 10/40 Bonds, exchange 46 ... S8i £ —cseseseee + i= 8 
Ditto 5 % Funded Loan ..........-c:cecse00s B98 BD — ceoresere Seta — 3 
Atlantic and Great Western Consol. Bonds 35 6  —eseseeree BS it — 1 
SSG IED ctittnitscemcnestnncntemneneneinintin 27% 8 mm! — 4 
Illinois Central Shares .........-.e.seesereesseeee 108 9 —eaeceeeee 108 BD pb we ave 
Massachussets 5 % Sterling Bonds, 1900... 95 7 —_exxssevee 957 . 
Panama General Mortgage 7 % Bonds,1897 85 7 oalimen ew. 5) see abe 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 95 7 —esenesnes 6 | 
Virginia 6 % Bonds ..........ccccecscscocescsseee GOD  esecceree 4225 i 


i, = 4 

Jornt Stock Banxs.—Various changes have téken place 
in this department. The leading feature has fbeen the 
speculative movement in Imperial Ottoman, which’ has been 
largely bougit to-day, and closed at a rise of } forithe week. 
Anglo-Egyptian have advanced 1, and Roumania } ; ut Anglo- 
Italian, Egypt, Union of Australia, and Union of Lopdon have 
given way 1; London Chartered of Australia ayd South 
Africa, 4. | 
TreLEGRAPHS.—The telegraph share market has ¥uled flat, 
and at one period prices were much depressed, though a more 
satisfactory tone prevailed at the close. Anglo-Mediterranean 
show a recovery of 6, and Cuba shares are 1 higher; but 
Anglo-American have receded 1; British Australign, British 
India Submarine, China Submarine, French Gjpbles, and 
Marseilles; 4; British India Extension and Fajmouth }. 
Telegraphs Construction shares closed at a decling of 1 on 
Mrives.—A fair average business has been transapted in the 
' mining share market, and the changes have not been,altogether 
unfavourable. East Lovell have risen3; Van, 2}; East 
Bassett, 2; Tankerville, 4; but Wheal Seton are \yaoted 10 
lower; Wheal Buller and New Seton, 5; Great Whyal Vor, }; 
Crenver and Herod’s Foot, 3. In the foreign ma/ket Eber- 
hardts closed with firmness ata rise of 2; while Cqlorado and 
Fortuna were 4, and Yudanamutana $ better. C Copper 
and Pacific gave way }; Don Pedro ¢ ; Sweetland jUreek and | 
Chontales, 3. { 
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_Miscetnaygous.—Much dulness has prevailed in this 

nt. Nearly all the new undertakings have been flat, 
Nantyglo Iron Works having given way 1, Native Guano 1, 
New Sombero Phosphate i, and Phospho Guano }. Oredit 
shares have been inactive; National Discount and London 
Financial closed at a decline of 4, Oredit Foneier of §, and 
General Credit of 4. City Offices have given way }, while 
London Tramways are } better. 

' In new undertakings, Limmer = shares are quoted 
3% to 34, Native Guano 20 to 22, Phosphate Sewage 354 to 
$64, Patent Gas 133 to 144, the New Shares 7} to 8, Patent 
Gunpowder 2} to 23 pm., and Monte Video Gas shares par 
to 1 pm. 

; Bunx10n.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :-— 

‘ Gold has been in good demand during the week for India as well as for 
Germany, and as the supplies to hand have been but small, recourse 
has been had to the Bank to the extent of 173,000/; this amount bas 
been sent to India, buyers for Germany preferring to wait the arrival of 
the Overland Mail from Australia. 397,000/ is coming by this opportu- 
nity on the 26th instant, anc the whole has been purchased for the con- 
tinent. The Tasmanian takes 5,500/ to the West Indies, and the P. and 
(}. steamer and the Palermo 75,000/ to India. The telegram announces 
tne arrival at Galle of 429,125/ gold, from Melbourne for England. 

i Silver has decidedly lessened in value, a very large quantity having 
been sent out during the past week, and the exchanges from India on 
Ijondon showing a decline. The price may be now quoted as 60$d per oz 
standard nearest. The Tasmanian has taken 5,000/ to the West Indies, 

d the P. and O. steamer about 300,000/ to India, We have received 
uring the week about 81,000/ from New York and the Pacific. 

' Mexican Dollars remain without alteration in value, the arrivals being 
unimportant, the demand for the new coinage is however not very 
a;tive. 

; Exchange on India for Banks’ drafts at 60 days’ sight is 1s 11,%¢4 per 
rupee. The tenders for the India Council bills were received yesterday, 
the amount was 600,0001 of which 415,000/ was allotted to Calcutta, 
and 185,000/ to Bombay. The allotments were, to Calcutta and Madras 
§8 per cent. at 1s 114d, and to Bombay in full at the same price. On 
7th inst. applications on Caleutta and Madras at 1s 113d received 29 
jer cent., and on Bombay 20 per cent. 

; According to the Gazette return, the imports of the precious 
metals into the United Kingdom during the week ended 
Webruary 21 were :—Gold, 29,092/; silver, 337,122/, The 
exports were :—Gold, 139,180/; silver, 640,253/. 

i 





a COURSE OF THE EXCHANGES. 
| | Turspay, Feb.20. | Faray, Feb. 23. 
‘ a ee 
: TIME. Prices Negotiated Prices Negotiated 
, on ‘Change. on 'Change. 
dlastercam eengabiiacieatnel Short 1119); 12 O08) 1119); 1119 
ia realise $Month,) 12 14) 12 2) 121 | 12 2 
Rotterdam ...... ectelenpnciathite _ 12 14} 12 2 12 1 12 1 
AQIWEFP .ocorececssessenereesereres _ 25 57¢ |) 25 65 | 26 55 25 65 
SUMIINED: -setuictionsistnaneieuitioiticl — 25 574 | 25 65 2555 25 65 
RAROTT cccencndbaghpepeeiininil _ 13 % 13 10 13 2 13 3 
Paris.... cog se: eosegee: Short 25 35 25 45 25 | 25 
SDBIRD worcccnseccnygoqypapeocasonsee $8 Months, 2570 | 2580 | 25 665 25 75 
URE tcsniene- centtieecbbobess — 2575 | 2580 | 25 66 25 75 
kfort-on-the-Main......... ~ 119% «| 119 «| «1193 119% 
WOUIIIDD ociidhenensnmembatiiesnibaidl — 1165 | 11728) 1162)! 11 67% 
TONED cnttimecincomipembesesbitadl — 1165 } 11 724) Met | 11 67% 
ROE cnnmniitlipinsntaeil _ a ee: 
ae useusocishdeininediotinal -_ 918 92 | 9g8 9 
pb setnenbewemniimemnemes -- 6244) 6253!) 62 6 25 
> Seiheapeenanatinlitaioeseesd — | 6248 6254} 6 | 6235 
| Meira ethindeoreneaiitimnetendl — | ?. “ S ie 
B cc cvccceceosccccsccsccccescceces _— { 45 j 
BiareelOna.......+-..-seeeevenseeeees om | ‘ot | 406 | aoa 
RINT cnenctnrninenetpmnememene —_ 45 | 483 4s | 484 
a esunnhantppeicaneae — 48 on! 454 
GMOR ceevenseccveens - 2770 | 2780 | a7 7b! 278 
Silicnaerninnttaentnnneed _ 2770 | 2780 | 27723) 27 
whiibsigentdthintanistatabis — | 270 | 2780 | 2772) 27 
ator ieee iatsitliianendind ~ 2770 | 2780 | 27723! 27 82 
IEADICS nrcocerceeceecesersenerseseres ;-— 2770 | 2780 | 27724) 27 82% 
i = 2770 | 2780 | 27724 | 237 82% 
seen sn ealnteeatinteradncsmenn sete aye 27 80 % 72% 27 824 
coeceee: Weveregcresscesocscoees ays. 
Qporte POOP e OO ERS Cee ORE eR eee eee eees —_ } 25 | sae | at 





REGISTERED THIS WEEK UNDER THE 


| NEW COMPANIES 
i COMPANIES’ ACT, 1867. 


' Amount 
, Cog of Share. 
£ 
i IN os cncnusdhcdemnsiseechaceecdens bem nooiiaabore CROP cen 100 
; Boston and Frieston Tramway, Pier, and Reclamation ... 30,000 ...... 2 
i Camberwell and Peckham Working Men’s Club House ... 1000 . 1 
}. General Conference of the New Chureh .............ccccccseees eve ee 
‘ c BND ans atte wcn epenpengectinensinatestsh ssecueapocconnes 2,000 ...... 1 
; Gold Run eas EENIIIUIEE ccunjatlocontrenspenagueceansntanekingnen 50,000 ...... 
; Morley G ng . iu 10,000 ...... 10 
‘ New Van M ener acece ore oe eee eee eensense 30,000 aeeee 24 
; Old Hil Mines te eoeee eeeee eee cence . 
i Patent SPREE ET ET SOR EH ERE e OF e OF e ORE ET ERE e+ + ee eRe ee eeeee 200,000 ereee 5 
’ Preston Public Hall ORR eee REE TER eee R ee EES ERS OSes OF reees eeeeeeeseeeeee 16,000 seecee 1 
| Santander Mining ..........+.-...0-- epesencesswenamesseese — 8OO00 veneve 10 
; Tiverton Land and Building ........0..:0...c--eeessesesecneees 7,000 .snue 10 
" Totland , Land, and Building seen 20,000 ...... 10 
United Bituminous Collie: ies ..........+.. POR n eee ne menen ee 25,000 eereee 1 
| United Wine-Growers of Hungary .... ecchatincione SE Gane +o 
i Val Barbina (Italian) Nickel Mising .. ecvncsesessoeeece 4,000 ..... 10 
, ATRL... corcocccccccccnprercccccccececnccccseccoccsscoscces 10,000 ...... 100 
; 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest 








Rates.of Exchange on 
Dates. London. 
Paris .cc.ccascceccegoenese Feb. 22 eooree 25.40 erences Short, 
eet 22 eeecee 25.373 teesee — 
ce = 22 ceecne 11.80 eeeeee — 
Frankfort.......2-ss0002 = = eoeeee 118} ooocee _ 
Bembarg eweeeeeeesences co 2 men? ont se 3 . 
Berlin eeeewecceeereceree wa 22 eeecee = eeeeee — 
Vienna ...... » = 22 seecee eeeeee _ 
= = eoocoues = = oscoe et ecoeds ee ~ 
OW LOTK cccccescccee =m eeeeee sees ys’ sight, 
Rio de Janeiro ad pe. 2 eeeeee a eeecee YW — 
mbay eeeee eeeerenee eta 21 eeeeee 2s ereee _ 
EXCHANGE ON INDIA. 
Fepauaky 22. 
. 60 da: 30 da: 
Calcutta PEPER OR ESSE S ESSE EEE ES OER EER EEES 1s ll . - Is. ll 
Madras Sees cere ceccceeseseeee eee cone teneeee ls ll eereeescceee ls ll 
BOMDAY..cocceseseeveseeeeessees queens BO RIE osnnpposcons 1s 12 
Mauritius .... coosesseecss goo ©6118 1) eoeee 1s ll 
——— wencccgngcoonnguetooooannensentee 1S epenanenape + % an 
NGAPOTS) ... ce .ovcccescoee ee esseeseesee = =—§., F989 nwt eeeerene 
ome KOOG ccovcecocscscccscoennces _ 4s 5d eipretoe ° 4s 5$d 
YANCY .....0.ccccerccerroresesseoqereerece 1% dis waseees } % dis 
MRED a wcisdncidhinboes sikibes 1% dis ccsccosss ~ + % dis 
SETTLEMENTS. 


Tigket Days—February 28th, and March 13th and 26th. 
Account Days—February 29th, and March 14th and 27th. 
Norr.—The Stock Exchange will be closed on Tuesday, the 27th inst. 
and the arrangement of the account will therefore be commenced on 
Monday, the 26th inst. , 
Se 


NOTICES AND REPORTS. 


STOCKS. 

Russian 3 per Cent, Loan 1859.—There was purchased on 
account of the sinking fund, during 1871, bonds of 100/ each 
to the number of 1,478, and of 1, each to the number of 
58. There then remained in circulation 5,935,500! and 64,000 


roubles, 
RAILWAYS. 

Cornwall.—The half-year’s revenue account showed that 
55,4141 had been received, against 51,634/ in the same half of 
1870, showing an increase of 3,780/. The working expenses 
for the half-year had been 26,908/, as com: with 25,8110, 
The result of the half-year’s working was the associated 
companies had to parte 4,449! to cover their guarantees, as 
compared with 6,955/ in the same half of 1870, ae reduc- 
tion of 2,506/. The capital account showed that 1,842,523! 
had been expended. | 

East London.—The directors report that the whole of the 
debenture stock authorised to be raised under the powers of 
this company’s Act of 1865 is subscribed for, and that before 
the general meeting on the 29th the bulk of the money will 
have been paid into the company’s bankers, This has enabled 
the directors to invite tenders for the construction of the 
section of the line from Wapping through the London Docks 
to Shadwell, and the diate tenets be able to report to |} 
the meeting that the contract has been let, and that the works 
will 7 shortly be in active progress. At Shadwell it is 
intended to construct an exchange station with the Blackwall 
Railway, by means of which access will be gained to Fenchurch 
street, so that the East London Railway will practically have 
a City station without waiting for the completion of the line 
to Broad street. As soon as the works of this section are 
fairly commenced the directors propose to enter into a contract 
for the construction of the next section to Whitechapel road, 
for which purpose they will ask for power from the meeting to 
issue new capital on such terms and in such manner as may 
appear to them most beneficial to the interests of the shareholders. 

e puorete also report continued increase in the traffic. — 
number of passengers carried during the past half-year 
been 513,049, being an increase of 31 per Ly on the number 
carried during the cox ing period of last year. The 
receipts have also considerably increased—the amount for the 
half-year, Sonentng Government duty, being 3,058/ 14s 74d, 
against 2,359/ 10s for the correspon period of 
last year, the increase being at the rate of 292 per cent. 

Great Western.—The directors report that the traffic receipts 
for the past half-year show a substantial increase over the re- 
ceipts for the half-year ending the 3lst January, 1871. 
the following table the comparison of the receipts and expen-| 
diture on revenue account is presented in the usual form :-— 

Receters. 





1872. 1871. Increase. 

From passengers, parcels, mails, &c............ To ope 1,024,234 oo e000 
From merchandise, coals, &¢.................... + 1,288,774 ... 1,146,605 ... 93079 

2,327,008 ... 2,169,929 ... 157,079 | 

EXPENDITURE. 

7 e “eI 
Maintenance Of way.............ccseeee mii 204,698 12,610 
Locomotive and carriage stock ......ccecseesses 377,480 354,400 23,080 

and Lnctniinespitaetens sane 401,184 20,865 | 
Government duty, and rates and taxes ..... 68,186 66, 1,394 

1,072,413 1,014,464 








|| Bho broad 


ns 


|| Italy, Turkey 


Feb. 


ii the payment of 
3l 7s 6d per cent. gnaum ering am of 10 at | now i 
be carried fared. The Cieiaen a Hal yoar ha 


anf tees 


wd Gannett dete r on serene 
narro es from Swind 
ford Haven are already far advanced. The ly 
Didcot and Swindon has been mixed, and substantial progress 
has been made towards the completion of the new narrow 
gauge rolling-stock. It is proposed to commence the work at 
eend of April, and the directors hope that, under favour- 
able circumstances, it may be completed by 1 the Ist of June. 
Every effort will be made to reduce to a minimum the incon- 
venience which must necessarily be caused to the traffic during 
the progress of the work. In an operation of this character 
and itude, it is impossible but that inconvenience will be 


om 


4| felt ; but the directors trust they may rely on the forbearance 


{| 171,513%, showing 


eens 


comes 


4| distribution of 10 


ns 


year), and an addition of 20, 


= a 


1) Roumanian Railway Company. 
4| July, 


of the public if, in carrying out a work of great and permanent 

advantage to them, some temporary delay should occur. The 

ment contains a full acccunt of the various new Bills now 
ore Parliament. 

Liskeard and Caradon.—Dividend declared of 5 per cent. 

Monmouthshire-—A dividend at the rate of 7 per cent. per 
annum is recommended as compared with 6 per cent. 

Moscow Jaroslaw 5 per Cent, Guaranteed.—Bonds representing 

2,700! will be paid off on the 1st June by Messrs Baring. 

North London.—The total traffic receipts for the half-year 
amounted to 180,233/, and for the same half-year of 1870 to 
an increase of 8,720/. The working ex- 

were less by 1,690/. After payment of interest a net 
ce remained of 82,2631 available for division. From this 
the directors recommended the declaration of dividends on 
the preference stock of 2% per cent.; and on the ordinary 
stock at the rate of 6 per cent. ‘annum, leaving 3,763/. 
The widening works on the line between Camden and Dalston 
were now completed. The construction of the additional line 
between Dalston and Broad street was progressing satis- 
factorily. New share capital had been created to the extent 
of 250,000/ as second pemmersnce shares, bearing interest at 
the rate of 44 per cent. annum. The capital account 
showed that 3,639,272/ had been expended. 

Roumanian Railway Obligations—The obligations deposited 
by the Council of Foreign Bondholders with the Anglo- 
ungarian Bank will be forwarded to Berlin to be exchanged 
against 5 per cent. guaranteed shares of the newly formed 
The coupons of January and | 
1871, are to be 
Ist January, 1872, has been placed at the disposal of the 


i 


paid im fullatan early date. The coupon 
of t 
new com 

ioe BANKS. 

Stamford, Spalding, and Boston Banking.—The year’s 
for 1871 were 24,787/, and the are surplus 3 
interim dividend of 5 per cent. absorbed 7,500/, and a present 
r ad, 15,000/, leaving 3, me to be added 
to reserve, and 2,7 1 as surplus. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

United Discount Corporation.—It is proposed to issue 25,000 
new share to the present proprietors at 1/ premium. 

ASSURANCE COMPANIES. 

Commercial Union Assurance-—The directors recommend a 

dividend of 10 per cent., free of income tax (making, with the 


terim tember, 114 per cent. for the 
ie on atdition: - to reserve ot leaving 5,362/. 
Mutual Life Assurance—The new business of the year | 1871 
consisted of 212 policies, assuring 109,145/, at annual premiums 
of 3,492/, while the claims were on 91 ‘policies, assuring 71 lives 
for 58,916l, with bonuses amounting to 21,109/. The accumu- 
lated fund is 737,443i. 
MISCELLANEOUS COMPANIES. sictteidi aaah 
Anglo-American Telegraph.—At the meeting 4 dividen - 
ing 10 per cent. for the year, was declared, 50, 0001 being placed 
to reserve, and 9,156/ carried forward. 
Anglo. Mediterranean Telegra, 
called for the 28th inst, “for the purpose of considering, an 
if so determined, of authorising the acquisition and carrying 
into effect of concessions from the Governments of Austria, 
, and Greece, of the right to construct and es- 
tablish lines —" h to connect all or some of those coun- 
tries and islands belonging thereto, with Egypt and other 


, Australian Agricultural-—Interim dividend 12s 6d per share, 
of income tax. 
Brighton Gas.—Dividend declared at the rate of 10 per cent. 
per annum. 
British Land-—The annual 
year at 16,175/, out of whieh,a dividend of one 
mended, free of een 4751 to 


states the profit for the 
cent. 18 recom- 


ied forward 





iph.—An extraordinary meeting is 


_ mm el 


24, 1872.] 






Calcutta Jute on Limited.—Capital, 100,000/, in 


se bee 


is to urchase the Isheca Jute Mills, the iro 
Schiller, and Co., of Calcutta, stated 


now in active and profitable operation. The purely pened 
is to be 80,000/ (30,000/ cash and 50,000 ordinary ice a 
su 


ns are now invited for 40,0001 in =, cent. pre- 
ference shares. 


English and Australian Copper.—The annual sees shows an 
available total of 16,135/, out of which the 


dividend of 2s 6d per share, and to carry th ual wn tthe. 


reserve fund, leaving the sum of 6,510/. 


Glasgow and Port Washington Iron and Coal, Linits, Capital 
ithe ° *Port | 


250,000/, in 10/ shares. The company will acq 


Washington ” and “ Neisun’s” properties, compr abont 
860 acres of freehold land, in the States of Ohi, U. The 


object is to work minerals, smelt ironstone, an¢ erect the | 
necessary blast furnaces. The quantity of Black! Band i iron- | 


stone in ae former 


roperty is estimated at 2,1#/8,320 tons, 
and in the latter at ‘ t 337 "500 


tons. According to the y Prospectus, 


the profit is likely to reach over 30 per cent. on a fotal outlay | 


150,000/, which it is considered will be suffic;; ent for all 
purposes. The sum to be paid for the pro 
the whole of which will be taken in paid-up s 


Grosvenor and West End Hotel.—At the aes meeting a 
dividend of 8 per cent. on the preference chard and 6s per | 
share on the original capital were declared. 


Huano Manure.—The application list for shares 
morrow for Londen and on Monday for the countsy 


tics is 71,000/, | 


gil close to- | 






Imperial Gas.—At the half-yearly meeting the; Fasual maxi- | 


mum dividends were dec 
Langham Hotel—A dividend at the rate of 10 Jer cent. per 
annum absorbs 4,289/, and leaves 4,594/ to carry fidrward. 
London General Omnibus,—Dividend notified *, the 
8 per cent. per annum, free of income tax. 
Millwall 
20/ five per cent. preference share, out of profits for the past 
year. 


Monte Video Gas, Limited —Ca ital, 500,0001, in’ 20! shares. 
Baron de Mana transfers to this company, for tthe sum of 


500,000/, the established gas works at Monte Video, which have | 


been in operation some years, and during the first half of 
1871 earned profits at the rate of 40,622/ per anrjym. Large 
additions are now being made to the works, inclijding a dock 
sufficiently large to become a general coaling stption, which 
additions will greatly increase the productive pywers of the 
company, and the whole will be handed over, tugpther with a 
sufficient working capital, before the 30th June. 
in 1865 introduced the Rio de Janeiro Gas 
shares of which are now quoted at 70 per cent. prjmirm. 
Patent Gunpowder, Limited.—First issue of capital, 100,000/, in 
51 shares. 
quires the patent rights, home and foreign, of M? Musechamp, 


who has discovered a gunpowder stated to be safe from spon- | 


taneous explosion, and cheaper than ordinary / gunpowder, 
while having six times its strength, and being 
weight. 


Sewage Disinfecting and Manure, Limited —Capital, 120,000%, in | 
10/ shares. The prospectus states—This compsuy is esta- | 


blished for the purpose of purchasing “ Hille’s nglish and 
Foreign Patents,” and working and introduging Hille’s 
system of disinfecting and utilizing sewage. : 

Southampton Dock.—At the half-yearly meeting ¥ six months’ 
dividend at the rate of 5 per cent. per annum " declared, 
out of an available sum of 17,622/. 

Tower Subway.—The profits would admit of ai dividend at 
the rate of nearly 7 per cent., but owing to a small deficiency 
of capital to be covered, the board 
bution at the rate of 44 per cent. 

Société du Cable Transatlantique Francais.—The directors have 


rate of 


k.—There is announced a dividend. of 10s per | 


oe Mana | 
Company, the | 


For 50, 0000 (one-half in shares) the pompany ac- | 


ve -fourth its | 


only recommynd a distri- | 


EEE 


decided upon recommending at the annual meetixg, to be held | 


on the 6th March, a dividend of 6 per cent., making a total of 
12 per cent. for the year 1871, carrying forward oo 26,0001 
to reserve. 

Standard Trust Investment 
250,000/, in 5/ shares. The 
make “ investments in well- 


Corporation, Limite d.—Capital, 


urpose of the und¢rtaking is to | 
a nown bond fide home and foreign || 


securities and Government stocks of a negotiably: and trans- 


ferable character,” thereby embodying the ‘ 
Deposits and loans will 
surplus funds are to be employed im discounti4g bills “ of 
commercial firms of undoubted respectability anc{ standing.” 
Telegraph Construction and Maintenance.—The directors have 
declared a dividend of 20 per cent., making, witl, the imtermm 
distribution of 5 per cent., 25 per cent. for the yeur. 


MINING COMPANIES. i 
Flagstaff Siler —The first monthly dividend o: 12 
has been 


* Tru: at” 


per cent. 


on Tin Mining, Limited. —Capital, 25,0000, ips 5l shares. | 


rises 100 acres in the parish of : Whitchurch’ | 


Saal ae i will be acquired for 15,0004, two-thirds in shares. 


* 
-yi—————— 





principle. | | 
be received from the: public, and | | 
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| 
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? PRICE CURRENT. 


AMERICAN STOCKS. 





4 


wae Next 
Dividends |5 2: veer Name. 











P 
May Nov. 0.15 *Aug 
Feb. Aug.| .-. |*Feb. 


June Dec. 1 ee |Sardinian....... gneee 


76 
June Dec.) ... | .. (Spanish .......00 -- 3 %| 314 312 


Jan, July.| «.. | June.| Do {Quickslvt } g 9, 
June Dec.) } | Apr. |Swedish Provncial 


Mortgage Loan 4 %)| «+ 
April Oct.| 0.45) Apr. | DoGvernmnt186444%) ..- 
Jan. July) .-- oo Do do, 1868.....- 5 %/101 
April Oct 1 *July ‘Turkish, 1854 ...... 6 %| 88 
Mar. —_ 1 |*Dee. | a ao coccveee 6 %| 67 684 
Jan. “July 2 May.| Do 1862 00. 6 %| 694 704 
Jan. July] ...'| ... | ae * 70% 714 
Jan, Sal 2 | May.| Do 1863 .....000 6 %| 61 
July} .- | see Do 1865 c.sccceee 5 %| 49 oa 

63 


Jan, 
Jan, daly! 244) May.| Dio 1865 ....0++- 6 


%| 633 
Feb. Aug. ... |*May | Do Guaranteed.. 4 %/100 


April ct! wee |Mar. | Do 1869 ....0ce 6 %| 592 oor 
ose Do 1001. . 000000008 
April Oct.| ... \Jly'72| Do 1871 sve. 6% 


Feb. Aug 


eee eee 4651 d... 


Coup. 1865) ... | av ee eoene ° 2 { 


Coup. 1865 not applied 
Coup. 1865 not applied) Do 1862 ........ : %| -- 
Coup.1867 not applied) Do 1864 ......... 


6%) woe oe 
Nore.—Dividends on the before-mentioned stocks 


payable in London. 


May Nov, ... 
Jan. July! ... 
April Oct.) ... 


Jan. Nov. _ | ove ae, ex 25f ... 7 ove 








Quarterly.| ... | ss D0 dO crseeeeee «- 3 % 
Jan. July|...| ... {Italian,ex 25f ... 5 % 


~ * The drawings are yearly in the case of Sacks to 
which asterisks are prefixed. In almost all other cases, 


where there are drawings, half-yearly. 





COLONIAL GOVERNMENT SECURITIES. 





Autho- 
rised 
Issue. 















100000/Apl & Oct 894 6 
Jan & July food se77-06 sees 6% 1103 
Do 6% 


=r“ Beene: 100 
Mar Sept} Do eoveccsocsnence 6% |i 
2123264 JANE Tuly| DO —_aeseverevereres 5%| 28 


et oe Do In-erbd. Stk. 5%| 98 
Ap] & Oct] Do  Dmn.ot, 1903 5%/100 





Ap] & Oct Do 1880-90... 6% |210 
ae & Oct Lo 











100000|May & Nov} Do. 1872.. - 6%|100 
350000/May & Nov; Do. 1882 & 1883... 6% {113 
200000\Jan & Jvly|Mauritius, 1873......... 6% |101 
300000\Jan & July} Do 1878....00+. 6% |108 
150000|May & Nov; Do 1882.00.06. 6% |110 
400000|Feb & Aug! Do 1895-96 ... 6% |114 
125000|/May & Nov|Me'brne.Corp. 1867-75 6%] a0» 
1G5500|Apl & Oct!Natal ...cccccccccssresceee 6% jLIL 
100008 May & Nov) Do  .....ccecceceee weesee 6% 110 


650000 Jan &July Dored. by annual 
draw. fm '67 to '75 5% 100 
1000000 Jan @July Do J2%,20- drw.) 5a, 19) 


Pro. of Auc.) 
$1600 Apl & Oct! Do 4°23 Ro 1s96f 6% an 






778500 Jan & July 


102500 Jan & July| Tasmanian, 1 see-ee 6% /110 





333000 Jam & duly SPORT COOT CeCe ee Ee 6% ore 
850000 Jan & July) Do 1891... 6%{113 11 
Apl & Do 1883-5......... 6% [1134 11 
2107000Jan & July| Do  1894....... 1 


* January, April, July, October 








SS 

United States Pred 6% 1881 
Do 5/20 Years....ccorsseeees 6% | xe 
Do Seeeeee eee eeeeeeeeseseseree o%| 1886 


Do 
Do 1967,371,346,350dol, 
oi SS HL 6% ier 
Do.. ee eee sees ec eeteeeeeseeeeteee 5% 1874 
Funded Scrip ......... 5%| 1881 
D0 19/40 sevcsssseeeesecsensee 5%] 1904 
Louisiana, a Se oeeeeeeeeeeee 6% eee 
Do New eeeeeeeeeere , oe 
Do Levee eeeeeessecee 8% see 
> Seeeeeeeeeeeeee 8% 1875 
oO ee eeeeeereeree ore 
Massachussets ....0c000+++00. 5%} 1894 
Seeee eee ereteceseereeeeeees 5% 1900 
Do SOC EPE TSHR EEC ESSER EET Ee 5% 1889 
Do - SPEC eRe eee eee eee eeeee 5% 1891 
Virginia State eeeeeeeeeeeeree 5% eee 


Seeeeeereeeeesereceeeseeeee % oe 


A&G. W.N. Y.sec. 1 Mort. 7%| 1880 
Do Bischoffsheims Certs. ove 

2 Mert.n.cceccccccceccesce 7% 1881 
Do BischoffsheimsCerts. eve 

Do Pennsylvania 1 Mort. 7%| 1877 

Do BischoffsheimsCe. ts. . 

2 Bart...crcctscacovsecese 7% 1882 





23 May. Uruguay, Con.Scp. 6 % He 
Do do 


eee Do do eeteeeee oe 
| eve Duteh Cert.ex 12g x one 


woe | BFU CU ceeee wenecee eee 


ove | ene emheaenalt a% one 





Mortgage Bonds 
Michigan Central, Sinking 
Fand, lst Mort......0...... 8%| 1882 


sas, & Texas, 
lst Mort. Gold Bonds 7%| ... 
New es United Canal 
PeCeT eee eee eTee 6% eee 
43 0 BCTIP cccccccecereeee 6%} ove 
New York Central, 100dols 
BATE|S ...ccccceseeees eeeeee eee 
Oregon and California ... 7% Ae 
Panama, 2nd Mortgage ... 7% 1872 
Do General Mortgage 7% weer’ 
TPennsylvna, 50 dols shaves eee 
Do 1 Morrgage ... 6%! .. 





Do General 
Philadelphia & Erie, Ist ) 
Mort., (gua. by Penn- s 1881 | 


with opt. to be 


an & July Do 1891 ...... 6%|110 11 


a 5% |1044 105% 

250000|May & Nov Ceylen, 1878 .. + 6%|109 111 Do Gen. Cons. Mortgae 6% 
Union Pacific Land Grant . 
1 ortgage Bonds... 7%| ... 
Union Pacific Rail, Omaha 


West t Wieoasiay Bail 

Lana Grant., ia cee . 7% 
* Issued. 2,771,600/—reserved = Smaak 3,228,4001. 
166000) Jan & July|New Brunswick ...... 6%/103 : 


1135800\Jan & July|New S. Wales, 1871-76 5%/|101 1 
4249800 Jan&July Do do 1888-1900 5% 103% 





iim °72 to "98 
93100,Jan & July New Zealand, 1891 ... 6% 110 
403500 Jan & July Do — _ ereceorece 5% 101 102 
6609000 Quarterly* Do Consol. 5% 1014 1023 
204000 Mar & Sept Do 1891 ... 6% 113 115 


1886...... 6% oo 


at aF earaeac® ataea® af 


: 
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POST OFFICE ANNOUNCEMENTS. 

The next mail for New Zealand, via San Francisco, will be despatched 
rom London on the evening of Thursday, the 7th March. 
: The mails for British Honduras will, in future, be forwarded via 
f the Colonial Government having entered into a contract with 

the Royal Mail Steam Packet Company for a service once a month be- 

tween Kingston and Belize. The first mail under the new arrangement 

| will be despatched from London on the morning of Monday, the 18th of 

| Merch next (the 17th being Sunday), and thenceforward a mail for 
*ritish Honduras will be made up and forwarded with the mails for the 

est Indies on the morning of the 17th of each month, excepting when 

that date falls on a Sunday, on which occasions the mail will be made 
i on the following morning. Letters for British Honduras will be 
Tia 

{ 





sift edD cle ad es 
} 


ble, as at present, to a postage of one shilling the half-ounce; but 
pon newspapers, book packets, and patterns of merchandise, the fol- 
lowing reduced rates (which must be paid in advance) will be charge- 
able, viz.:—Newspapers—Each paper, not exceeding 4 ozs, 1d; above 
& ozs and not exceeding 8 ozs, 2d. Book Packets and Patterns—Not 
| @xeeeding 1 oz, 1d; above 1 oz and not exceeding 2 ozs, 2d; above 2 ozs 
| aad not exceeding 4 ozs, 3d; every additional 4 ozs, 3d. 
‘ Ynformation having been received from the Danish Post Office that 
the steamers plying between Copenhagen, the Faroé Islands, and 
eland, and which call either at Leith or Lerwick on each voyage, will 
ortly commence running for the season, mails for Iceland and the 
aroé Islands will be despatched en the following dates, and all letters, 
&c., reaching Leith or Lerwick in time, will be forwarded in such mails : 
~-Date of sailing—March 4, port of embarkation, Lerwick ; April 19, 
rt of embarkation, Lerwick; May 31, port of embarkation, Leith ; 
uly 10, port of embarkation, Leith; August 19, port of embarkation, 
Leith ; October 1, port of embarkation, Lerwick; November 12, port of 
dmbarkation, Lerwick. Correspondence forwarded in these mails will 
liable to the following rates of postage :—Letters—When prepaid, 4d 
yer half ounce. Ne pers—For each newspaper not exceeding 4 ozs, 
; for every additional 4 ozs, 3d. Book packets and patterns—Not 
exceeding 1 oz, 14; above 1 oz and not exceeding 2 ozs, 2d; above 2 ozs 
‘nd not exceeding 4 ozs, 4d. When posted unpaid, letters will be liable 
th an additional charge on delivery. The postage upon newspapers, 
tooks, and patterns must, in all cases, be prepaid, or they cannot be for- 








warded. 

{ FOREIGN MAILS. 

mr | 

} Despatch of Next Mails from ‘Next Mail 

DEstINATIONS. London. | Due. 
; ; 

5 | {via Southampton Mar. 14, mu. Feb. 26 

sustralia errTtttit tee tte via Brindisi staat Feb. , E Mar. 18 

Secreta, Wie TRAMINE  sasocesccccnssaptsoctecense |ssevoesnaneenseveocbennenpe Mar. 12, z.| — 

via Southampton Mar, 9, m. Mar. 18 

brazil, Buenos Ayres, and Monte Video ...! < via Liverpool ... Mar. 19, t. Mar. 17 
| (by French packet Mar 22, £.\Mar. 5 

Brezil, Monte Video, avd Chili .........-.00 via Liverpool .,... Feb. 28, £./overdue 


@anada, by Canadian packet .........-s.s000 \(Portland) ....ccccssee Feb. 29, &. Feb. 

} Ditto via United States..........ccce-ceceseee pesepepheuenssonccepececee Feb. 24, £/ se 
Gape de Verds, by Brazil packet ........0.0.|-ssssseceeseereensereenes Mar. 9, «Mar. 18 
Gape of Good Hope, Natal, and Ascension|via Southampton... Feb. 26, m. Feb. 26 





















j via Southampton Feb. 29, m. Feb. 26 
(hina, Ceylon, and Singapore......+......+++- via Brindisi ...... Feb. , &.Mar. 4 
; by French Packet Mar. 1, — 25 
: via Southampton Feb. 29, m.\Feb. 26 
Mast Indies, Egypt, SC. sssvesvsnssssessesseesees | weed ee 
Detktand Ghatns .occcccscsocensceqoonseenscvepesecss | ppctbeqitncdtbenenteted wee Mar. 9, M.April 17 
pibraltar and Malta . ~via Southampton... _ = u|Feb. 26 
OMEAMTAB corvorccccrscecrescseccorserevecacsesseseeess |eeceee ses evenecccccses cocee . 18, M. oe 
Sill andisteuchastnasnabittbitbionon Aiiemeaddigl i eee ae w=» Feb. , &\Feb. 
Mauritius, b SE ‘ctevsinns stein via Marseilles ...... Mar. 15, M.\Mar, 10 
("gaara Is Nova Scotia, and _— vig Halifax ....«« Feb. 27, &. “2 
ewfoundiand ..........+ eenapoenenponcetncnceqnasoots via Halifax ........ Feb. 27, satin 
ew ececpoccecccooscousssores --+-|Via San Francisco... Mar. 7, E. oo 
by Brazil packet ....... -++via Southampton... Mar. 9, u.|Mar. 1 
ft Helena .........00+++ echatey 'via Southampton... Mar. 11, u./Feb. 26 
| Wnited States, by Cunard packet, via Cork. (New York) ....... Feb. 24, = 
, — by pad pee . — eos (New York) ....c0000 = - om 
Ditto oy Inman's secsmaguereeeead(Mew York) casos Fob a] 
estern of Africa and ne | verdue 
est Indies and Pacific (except Honduras) ........0...-0 seceesceeee Mar. 2, 
mes BRU WHE, cctecnccecccsenscescecee |seenseeeeeeeee poseqpereenstl a 24, verdue 
Guayra Peesto Cabalho ..0.00.00000002) sccccccccocecsnecosocccesse . 4, _ 
et® cupspoocncnsssnpeennseqpeeneeen gaeewnes babe \e0 eveeceeccccncoseccecese Mar. 2, u.jFeb. 28 
tena Marthe” Vera Cruz, and Tampico . “seaseneceneensceneavenssnns Mar. 9, &£. ‘nia 
MMR MATA ........ccccccereersereessrecssesseores lepeccnavoecoccoccoscoces: - x be a 
— ——— 
rest DarTsEs. 
fn Feb. 19, from Inpia, Cuina, Avstratia, &c., via Brindisi—Sydney, Dec. 30; 
Brisbane, 27; 18; Wellington, 14; Auckland, 23; Greymouth, 16; 


j 30: 30; Melbourne, Jan. 2; Geelong, 2; 

j iff, 2; Adelaide, 3; Perth, 4; Albany, 9; Caleutta, 26; Bombay, 29; 

{ ; 25; Point-de-Galle, 26; Hong Kong,11; Singapore, 17; 

» Penang, 19; Batavia, 10; Aden, Feb. 5; Suez, 11; Alexandria, 12. 

gn Feb. 19, from Inpia, &c., per Massilia—Calcutta, Jan. 19; Bombay, 22; Madras, 

> £0; Point-de-Galle, 18; Aden, 29; Suez, Feb. 4; Alexandria, 5; Malta, 9; Gibral- 
3 


» 13. 
fm Feb. 19. from Nortn America, per Wyoming—Boston, Feb. 6; New York, 7; 
j —— 6; Hamilton,5; Kingston, 5; Montreal, 5; Quebec, 3; Toronto, 5; 
Ottawa, 


—_—_—_—_—_—_—__ 
COMPARATIVE AVERAGES OF GRAIN. 


t The following is a statement showing the quantities sold and the averag» price of 
Corn (Imperial measure), as received from the Inspectors and Ufticers of 


Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, in the week 
NS Oe ay aan mene ne pens foemn BATE 
i —_ 














Barley. Oats. 
qrs beh 8 sad 
503 38 23 0 
53,851 35 3 7 
$4254 19 10 
51,915 a2 ? 
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AVERAGES OF GRAIN. 


The following is statement showing the quantities sold and the a ot | 
British Corn (im al measure), as from the Inspectors aud Otters. | 
Excise, conf to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended 17th ‘ - ' 

February, 1872 4 
tie arse a os 

. Wheat. SESE ROE RET ETE HSE SESE Te eeeeeeeeree eeeteteeeeeeeee 
Barley eeetOPe neces sees eee Tee ee eT eee eee Teen eeee 67,503 6 SOROS e COTO eE Se 38 8 
Oats SOSEREE FET SSH eee ET ETE eee See eS HRT eT Tee Tee 5,216 0 eeeeeeeeeeooces 23 0 


CORN IMPORTED AND aCe. 
ollowing is an account showing the quantities o kinds of Corn 
and Maal an aan the United Kiagdem; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the week ended 17th February, 1872 :— 

















Quantities Exporrep 
Quaxtitins IMPORTED INTO || yoow Umtep Kivepox, 
Sc |) wee 

| | __The jc Total 

England Scotland Ireland. United || British. and | Ex. 
anene Foreign.’ ported. 

ewts | ewts | cwts || ewts | cwts | ewts 
ensccteesipecesinld 71,765, 115,245, 372,731;' 39,529, 3,097) 42,696 
edeoutocabuocsonvl | 17,052) 58,611, 356,823) 2c0 18 218 
13,456, 150 229,128 | an 165) 6,028 
ideo © 3945). | 6138] 313... oe 

is bencdpechieettel 1 | 54,030) ave as 
enstoesi 35,797, = om | 296 o9g 

Beer or DITE....00 eeesee 1 os _ oe } ° | a 


\| 
Total of corn, ex- | 
aeeseten and 827,163, soc a ass mama ts!" 45,962, 3,566) 49,528 









































as | | | —-_— 
Wheatmeal or dour... 50,624 14,932; = 1,907, 67,462) 2,159, 71) 2,230 
Barley meal....... eevee] ove | ate etd ek ek ee a 
Oat meal .....0..-s0000 Carer 176. 176 
Rye meal .....cccc-seeee ee | a on | wee foe | sad 
Pea meal ........0.0000 te > oe | ote fae a 
Bean meal.......++.s00+» | oe | ae | eee 
Indian corn meal..,... 12 eee 12) sim 
Buckwheat meal...... Le eee ese ow 
Total of meal ........« 50636 14931 1,907 67,474 2335 71) 3,406 
Total ofcorn & meal | 
enslasive of walt 877,799 165,087, maicens neneat wa = 51,934 
i a 
qrs | ss qrs | qrs ss Q's qrs qrs rs 
Malt cceseenssnessecnttnlill oe | ee ee | aoe 1,352) oe 352 





COMMERCIAL EPITOME. 
FRIDAY NIGHT 


The grain trade presented no feature of interest to-day. 
The supply of English wheat was small and the samples 
were in somewhat inferior condition, but the market was 

| well supplied with foreign wheat. The demand was in 
retail only, and the purchases were for immdiate con- 
sumption only, and the general tendency of the quota- 
tions was downwards. our ruled very inactive, and 
rices ruled easier. The spring corn trade was inactive. 
wedish oats were the turn cheaper, but no alterations took 
place in the value of barley, beans, and peas, the demand for 
which ruled inactive. This week’s imports of cereal produce 
into London have amounted to 8,510 grs wheat, 8,910 barley, 
re oats, 920 beans, 4,350 maize, 1,810 sacks and 760 br 
of flour. 

At Liverpool and Wakefield this morning the wheat trade 
a dull, and purchases could be effected on rather easier 

rms. 

The Liverpool cotton market has been steady during the 
past week, and a good business has been done, but with 
scarcely any alteration in quotations. The total sales are 
97,030 bales, of which the trade have taken 70,420 bales, 
speculators and exporters 26,610 bales. The imports are 108,910 
bales, the actual exports 7,920 bales, and to-day’s stock is 566,140 
bales. Quotations for American descriptions have advanced 
sd per lb, but East Indian are unchanged. To-day the mar- 
ket closes dull; sales, 12,000 bales at rather easier rates. 

The following return shows the quantities of cotton im- 

rted and e at the various ports of the United 

ngdom during the week aniet: Pieamy 22, 1872 :— 








ported. Exported, 
AMETICAN...000..00.0400000000s bales 60,472 ......... 1854 
Brazilian .....cssccsssresessessverss 8274 secceeeee 599 
East Indian posedncscscouenns cccosee 16,839 ....c0000 11,947 
tt tereccheancestcnt. Sg 60 
coccsecceses socecse 5, TEB ccoccccee 32 
To cocccccesesccccsscsee 118,464 .....0000 14,492 


at 23i¢ per lb. Telegrams from Bombay to Feb. 21 quote the 
fair Dhollerah. 

_ We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, January 27th :—The cotton market 
opened on Monday with a quiet feeling, and exporters ap- 
i unwilling to operate freely unless at some reduction 

rom the prices current when business closed on Saturday. 
Sees had in the interim been received reporting a dull 
and heavy market in Liverpool, and though no quotable 

ge was apparent in Americans, Surats had suffered a 
decline of about 1-16d; fair Dhollerah being quoted at 8d per 
1b, and Oomrawuttee at 8}d per Ib. The absence of any toné 
in the home markets, coupled with the further increased 
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margin created between American and Indian so 
caused a rather undecided feeling to prevail amonget o 
porters, and our market has consequently each day almost 
meanness setected the latest received from Liver- 
pool. little preconception as to the robable future 
course of the market seems to direct export business at the 
moment, and the extent of a day’s operations may be fore- 
shadowed with no great inaccuracy by ining the indi- 
cated week’s eee. at the American ports. Prices have 
fluctuated very little in this market, owing princi y to the 
continued scarcity of cotton, but in the Mofassil there has 
been a good deal of variation, and our latest advices from the 
various ‘cotton centres report holders as showing great firm- 
ness, and antici higher prices. The extreme limits. 
which it is said have been sent up-country by European 
houses, contribute 9 4 materially towards buoying up such 
hopes, and a great deal of strength also continues to be 
derived from the knowledge that many Bombay dealers have 
not yet been able to cover in their sales for forward delivery. 
Reuter’s telegram to hand this morning advises some im- 
provement in Surats ; prices on the spot are stiffer in conse- 
quence, and no doubt by the time the news reached the inte- 
rior a further hardening would have taken place in the differ- 
ent markets. The week’s transactions on the spot amount to 
about: 8,500 candies, of which about 2,100 consist of last year’s 
descriptions—Dhollerah, Veerumgaum, Compta, &. ~ New 
Dhollerah for April and May delivery fo purchasers to 
the extent of 1,300 candies at prices varying from 247 rs to 
250 rs. Of machine ginned Broach about 1,800 candies 
changed hands at from 275 rs to 280 rs for ready, and 
February-March delivery, and more than 2,000 candies of 
Oomrawattee grades were disposed of at prices varying 
according to quality. Broach—The anticipated outturn of 
this crop will, it is now said, be considerably exceeded, and 
even interested natives admit that the yield prove a heavy 
one, The quality of parcels now coming into the Broach 
market is said to be improving, but such lots as we have seen 
on the green exhibit much stain, and are very harsh. The 
Surat description is more silky, but appears to be rather 
wasty, and not quite so strong as the more northerly growths. 
Oomrawuttee—There is almost no Akote on the green, and 
even very little of what is being offered under Oomrawuttee 
contracts is obtainable, Julgaum and Karinjah descriptions 
may be said to comprise the stockof what is offered under the | 
= name, and they do not afford a very passable selection. 
ingunghat—There is not much real Hingunghat offering, 
and many inferior descriptions, such as Arvee, Deolee, Xc., 
are being shipped under the highest Surat mark. Tinnevelly 
—We have a telegram dated 26th inst. quoting 7 13-16d per Ib. 
Exvorr of Corron from Bomspay to January i 
1871. 
700 
53,308 


Total, Great Britain 
Channel for orders 


1,606 


6 
Actual exports since last mail left, 23,961 bales. é 
The Imperial Ottoman Bank have furnished the following | 
circular, dated Feb. 10 :-—On the whole business has been quiet 
during the week, which may be accounted for by the Anglo- 
American difficulty, and the decrease of speculation in Liver- 
pe The transactions for export have been very small, and 
greater part of the operations that have taken place have | 
been tocover sales of contracts for future delivery. These pur- 
chases have had the effect of kee 
fair and fully fair qualities. 
—_ 1134 per Ib, f.0.b.; 
fully = fair, with staple, 124d ditto; 
134d ditto. Arrivals from February 4 to 
ers; sales from February 4 to February 10, 30,000 crs. Ship- | 
ments from February 4 to February 10—England, 7,599 bales ; 
France, 409; Italy, 314; Austria, 511—total, 8,833 bales. | 
The colonial produce markets have ruled inactive this week. | 
has continued quiet and the quotations are rather | 
easier for both raw and refined goods. The coffee auctions 
went off flatly, notwithstanding the favourable report of the | 
Dutch sale. Rum and rice are without alteration. The tea | 
market has continued dull. 

The following report, dated Jan. 24th, has been forwarded by | 
Messrs Fryer, Schultze, and Co., of Colombo :—The weather | 
has been eminently favourable for export business of all descrip- | 
tions, but shipments have scarcel n on the usual scale to | 
date. The distribution of our coffee crop is shown below :— 


PuianratTion COFFEE. 
1870. | 


ing up prices, especially for | 

e quote:—Fair open, with 

fair, with staple, 12d ditto; 
rood to fine, 13d to | 
itaeney 10, 27,130 | 


| very superior descriptions stand high, too, but the; <lifference 


| moderate. 


| mail dates 


$82,503,897 
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we are able to | 


GRASS ..ccccene 
In coffee the pretensions of dealers have kept 
tenor of advices from home, and 
quote any higher rates the value for all descriptioys is fully | 
maintained. Reveipts of parchment from the faaslie contin 
on a very reduced scale, whilst native sorta are ‘till more | 
scarce at advancing rates, as much as 53s having bed; paid for | 
spasech all enpieediheal per cent. triage guaraijteed. 
From the Akyab rice market to Jan. 18 we l»arn -—Of | 
Laroong paddy supplies have been coming in sivke about a | 
fortnight, but to a small extent only, as there exists but little | 
demand for this kind of rice. Of the European hjnises only | 
three are buying, and the greater part of supplids is being | 
taken by the coasting vessels, of which a few are in port load- | 
ing for the Madras coast. Prices are ruling at a parity, with | 
40 rs to 41 rs per 100 baskets, ready for shipmer,; 3 parts, | 
and 28 Ibs per basket, equal to 4e 8d or 4s 9d per cet, free on | 
board. The quality of the arrivals so farsshows a air grain. | 
Of Nakrenzie paddy a few boat loads have arrived: and were | 
taken at the parity of 48 rs to 49 rs per 100 baskets of 28 Ibs for | 
good three parts shipping quality, equal at the presit rate of | 
exchange to 58 4}d or 5s 6d per cwt, free on byard. The | 
natives pw ap inclined to sell their produce readify at these | 
rices, and we may, therefore, look for upplies of | 
akrenzie gn by the beginning of next month. Yhe quality | 
of the paddy so far brought to market shows very fine ; the 
grain is bold, and has altogether a beautiful appearixce. The | 
yield will again be a large one, and the export capability of 
the port is generally estimated at about 125,000 to is of rice. 
Mr Helmuth Schwartze reports :—The large djnand for 
wool continues, and the enhanced quotations are ¢vll main- 
tained. There have been fluctuations, but they are'slight and | 
confined to only a few descriptions. Pieces and lgcks, exor- | 
bitantly paid at the outset, may be ht 1d sciie. and | 
scoured Australian wool is somewhat easier of purdhase. But | 
for fleece and grease wool, which forms the bulk, te advance | 
remains unimpaired, and, in the case of snow whit», Cape, it | 
has even a further progress. I now quote Australian 
washed and scoured, 3d to 34d; ditto e, Zid; Cape 
scoured, 2$d to 3d; ditto fleece and grease, 1d to }id higher 
than at the close ef the November-December series; Medium | 
and good combing wools show the rise most marjedly; the 


in price separating them from average sorts is sujaller than | 
usual, a feature not uncommon in a high market; when the 
tendency is to make sacrifices in quality rather than in price. 
Lambs are in good request, but the extraordinary jirices they 
commanded last year have caused some reaction. | 

| 


The following is Messrs Durant and Oo.’s eircalar:—The 
periodical public sales commenced on Wednesday and are 
concluded. The quantity offered was about 2,000 baies Bengal, 
3,200 Chma, 90 Japan, and 1,800 Canton silk. ‘he whole 
was allowed to pass quietly, almost entirely without: biddings, 
except the swell portion that wus printed to be sold “without | 
reserve,” or was “taxed” at prices lower than mrket value | 
—this however amounted probably to 600 to 700 bales. The | 
general market continues in the same quiet state that we have | 
reported the last few weeks, and although there is; no indica- | 
tion of reduction in the mills and looms the deliveri@™ are only | 

This however may be in some measure! attributed | 
to the excess in last month. hi 

Annexed is from Messrs William Moran and Cp.’s indigo | 
report, dated Calcutta, January 25th :—There havi‘ heen three | 
public sales of indigo during the past week, the jcatalogues | 
amounting to 1,328 chests, of which a great poriion were 
previously bought-in lots and rejecticns. The tote], quantity 
sold to date is about 90,200 maunds. We have no!change in | 
prices to report. The season will probably be brought to a || 
close next week. Exports of indigo from Novemb¢;, 1871, to 
24th instant :—To Great Britain, 11,923 chests; France, 4,006 ; | 


| 
: 


Trieste, 4,322; foreign Europe, 609; America, 1,12); Gulphs 


and Levante, 504—total 22,553 chests. ' 
The weekly circular of Jay Cooke, McCulloch, an‘ Co., with || 
ebruary 6th, and cable prices Febriary 20th, |} 
says :—‘ Government bonds have been steady as ti) all issues 
except the Ten-Forties, which have fluctuated wit the wide 
oscillations in London quotations. The investment:cdemand is 
fully equal to the supply coming on the market. Hrices have 
not kept pace with the rise in the gold premivm, snd conse- 
quently the Government is likely to be able to ly the full 
amount for which it has issued proposals at the v.cekly pur- 
chases. The publie debt was reduced during January 
$5,633,461, poe a total reduction since March lst, 1871, of 
, and of $287,258,310 since March Ist, 1*69. Gold 
has sold up to 1104, and shows considerable firmness Many 
of the foreign bankers appear to be buying im anticipation of | 
4: samenenensieatle 
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their ‘future wants; and there seems to be a disposition to 
hold h the premium, with a view to drawing out speculative 
sales. is y a large amount of uncovered sales out- 


standing; but with a stock of about $22,500,000 of specie in 
the these contracts have no perceptible effect on either 
the ium or the lending rate. The public discussion of 


‘the ‘American case’ presented at the Geneva Conference has 
had gearcely any effect upon the premium, which may be re- 
garded as the best possible comment upon the importance 
attached to the question by the American people. Forei 
exchjnge remains remarkably quiet, so far as respects the 
demend from importers, who, from some not very apparent 
reason, are postponing remittances. Apparently a large por- 
tion jof the new loans recently negotiated on New York 
accoynt in Europe have been y drawn against ; and a 
goodjamount of the bills thus provided have been taken to 
remi¢ ugainst United States bonds, which have been bought 
in London and Frankfort.” 





THE COTTON TRADE, 


LIVERPOOL.—Fesrvary 22. 


e cotton market opened tamely, but became strong on 
Mon@ay; and although during the last two days a quiet tone 
has again prevailed, prices of most descriptions are slightly 
raisejl. For Sea Island there has been a fair demand, chiefly 
confined to the lower and higher grades of Florida; the latter 
have'commanded full rates. American has been in fair re- 
quest, and is quoted fully $d per lb higher. New York advices 
to thy 21st instant quote midland Upland, 23 cents, costin 
to sell in Liverpool 12d per lb, by steamer. In Brazi 
the business has been extensive, and prices are partially }d 
per lp higher. Egyptian in the early part of the week was 
pressed for sale, but its relative cheapness having attracted 
atterttion, an extensive business has since been done, and last 
week/s quotations are fully maintained. In East Indian the 
bettér qualities have been in fair demand, but the medium and 
lowet grades continue extremely difficult of sale ; prices, how- 
ever, show little quotable change. 

In:cotton to arrive the transactions have been limited, and 
prices have varied. On Tuesday, New Orleans, basis of 
middling, not below good ordinary, March-April shipment 
reached 11ljd. Yesterday the business was small, and at 
lowe} rates; New Orleans, Feb -March 114d; March- 
Aprij 11}3d—from any port, January-February 1ljd. To-day 
= katest a ene — of an not 

low good ordi , from New Orleans, shipment February- 
Mar¢h 1134; March-April 1134—Dhollerah, fair new mer- 
chante, Cupe, April-May shipment 8}d—Bengal, fair new 
merchants, Cape, shipping 6}2d per Ib. 

The sales of the week, including forwarded, amount to 
97,050 bales, of which 20,280 are on speculation and 6,330 de- 


~~ Oe ee om me 


clare] for export, leaving 70,420 bales to the trade. 
Fx. 23.—The sales to-day will probably anrount to about 
10, bales, the market quiet, without chan 


ge. 
Tyesday, the 27th instant, the day appointed for National 

















Thayjksgiving, will be a close holiday in the cotton market. 
i PRICES CURRENT. 
- — amma: eee —E——EEE 
; Good | | Same Period 1871. 
Tieacriptions, | Ord. | Mid. | Fair. p,;, | Good. Fine. cw 
; | i . | || Mid. | Fair. | Good 
$ ; ! | i} } 
——E Sa Sy — 
‘ ‘per Ibper Jb per Ib per lb per lbper lb iper Ib Ib Ib 
‘ qjasjaj;ajala a nr ~ 
ei iel cciceiestill en | 2s | go | 38 | 46 w || 23 | 90 | 3s 
Siete |) cescesovecceseesen | O8/ 1A! .. ese ee PY eds 7 was eee 
BERND <j crcerensecoccsesses | B18 | wn we | wee PEL se | nee 
New (rjeans ............ FOB} DUB] wee | one | coe | coo fH] TRB cee |. cee 
Pernajnbuco .........- oa: Taupe. ae uf | in|) His | a 
Bahiat 80. ...cc.cssssese soe | ooo | 108] 108] I} wW | Fg 7 8} 
Mararjham ........0000-+ Som | ane | NE) 128 | 13} | 13k || 7 8 4 
Tk ssinieatitionel St) OF) lip] MP!) 124) 15 | 8} 9 
Sm | cennnnensvessoessa one Si | oh | O} 10 ee 7 
West india, &e......... St; ob! at | ae} md) 228 7) OTR) oak 
Peravpan.....r.ceveeseeee 8; OF) 1G) 1g) 12 | 13 | 7+} S| 9 
ALTiCgM nonce vecervenee eee 8 a) eo? 6t} 6?) 7 
; 8 in'dDharwar - a Bb! 8b] BE] we | — | 6 6} 
mtbecinielanthd { OA) © | Ob] on 
' cereal | et | 5} i 4g | 5 | & 
Wuttee......0+- i 9 | of ©] 8) 5 6 
Maygurole .......... a | @i 6] | aang) we 43} 5 | 
Conpptah ...........-. 4]. i Fel] FE) ww obit) & 
M —Tinnevelly.. ves 8 | ee ee 6 
Webtern ccccscssseee = | oes bom let end: Ta Aa 
ss}. pocsceceevercconeges oes te | OI 7! TR lw oe | St! Gb 
- from Jan. 1 Exports from Jan. 
' to Feb. 22. to Feb. 22. , 
if 1971 1872. 1871. 1872. 
{ Descriptions. bales. bales. bales. bales. 
American eee ees ceceescecses - 618610 eee 343583 40815 eee 20240 
Ereail, Egypt, &c. comnasel 170578. 243408 neers 5l44 ... 12747 
tIndia,China,&Japan 95020 ... 87928 ..... 22705 .. 50256 
Total .-... + 674915 ..... 68664 ... 83273 


+ 893208 
uports, Expoxts, Constmprion, &c. 
Consumption from Jan. 1 to Feb. 23. 
1871. 1872. 


bales. bales. 
442870 ccevesecereerse GO06K0 





! bales. 
A decrease of import compared with the same date last year Of .......c.c000s. 218,290 
An increase of quantity takea for consumption of + 187,779 








An increase of actual exports Of .....c.cccscrersereessssenssseereesen snes, eresseessecesene §=—- 1 4,610 
A decrease Of Stock Of .......cescecrersersssseesecceecessersesssrsassseemeenes + 198,410 
In speculation there is an increase of 229,210 bales. The 


imports this week have amounted to 108,912 bales, and the 

tity of American cotton ce at sea for Great Britain 
(including cable advices to Feb. 16) is 160,000 bales, against 
290,000 bales at the corresponding period last year. The actual 
exports have been 7,920 bales this week. 


PRICES CURRENT.—Fesrvanry 24, 1870. 








| | |@ood| |__|, Same Period 1899. 
Descriptions. Ord. | Mid. | Fair.) »,;, Good. Fine. | ———-——-—-. 
feb hs, Lae ante 
———— > | SS NY |e — 
iper Ib per lbper Ib per lb per Ib per Ib per Ib/per 1 Ib 
meee ee Ne 
Bea Island .......00. | 17, | 19 | 22 | 25 | 30 | 43 | 23) 31 | 33 
Upland eveccesccccescccee 1 11%) -— eee eee eee } 11} it ry 
Mobile welbadsidsiien gc 105 114 | ia?’ | Se Ba, BC 13 12 | 
ew Orleans eeeseeceeees 1 soe eee eee eco Hil o 
Pemambuco snr. | a | iy | i | i | it ii | nt) 135! i3t 
|  perene Ber | 14} ... || 
mam .ssssssceees Load ui | at | 12h | 12h) ii) 12) 2h 13 
ER ccnivienigietenl 0 10$) 124] 128) 13 | 144 |) 10) 13 | 14 
Smyrna .................. | 2} ob) 10h} toh) an | 11 | | 108} 11 
West India, &e.....00| soe ww | MG} 126) 129) 138) 11 124} 13 
Peruvian.......ceceseceevs] 9b} 118) 128) 123) 13 | 13$ |) 12 } 1 13 
RIN tas csnhehaemeettie ey 10 | 10$; 103; 11 | 113 )| 103/ 1 ll 
Surat—Gin'dDharwar, ... oo } 2 ft BGR BOR T sc i] oss 1 eco 
a peeceecccoeseesce | 8 8§ | A Oe 1 9 | 10 | ose 
0 erah seereerereces 8s 8 | 9 10 +. {} q 16 eee 
Oomrawattee......... 8 | 8) 98) 108) 10$) 11 | 9 1 | ms 
—— conveswoenss 4 st e ot ,? | et ae 
OM Ptan ....ccccccceeee 7% | | } | eee oo 
Madras—Tinnevelly.... | ose 9b OF | ove | ove ton | os 
Western ........e..0.+ be TOR FN ae ae a 1 I 
Benga! seesee PERS e ee ereeesee . 72 } 8s 8} } 9} | eee } eee 8} ) 
LONDON.—Fesrvuary 22. 
Annexed is a portion of the circular issued this week by the 


London Cotton Brokers’ Association :— 

The market has been quiet throughout the week, and prices 
at the close show, in some cases, a decline of $d per lb, both, 
for cotton on the spot and to arrive. 

PRESENT QUOTATIONS. _ 














ces of Fair 
Mid. | Fair to | Good to | same time 
Description. to Mid. | Fair. |Good Fair! Fine. iar. | 1870. 
per lb [per lb| per Ib per lb |per lbper lb 
d a d d d 
Syrat—Sawginned .....0.ccccreee | eee 7 8t@ 8 | 82@... 10 
BORON ccocccovercoccccoesocosesce 7 85 9 OB cco 
SERIES snvsipecanissacheubapente 7 eo 1 8 - 
Oomrawuttee .... 7 8%; 9 OF .. 6} 
Seen eesoen eqnoueenesesoesce 7 * ED ces cdlen 6 
SHES HR CTE SSE HOS EE Te 7 7 oe eee 
Madras—Tinnevelly ........0++ 7 8 af st coe : 
N Western ...... 7% 7% +t 8} | 52 9 
COCONAA ....ecrereerereeees ove eve TE TE | wee owe 6} 
Coimbatore and Salem ...... 7* 8 7 9 6 9 
be. cccecnccesee Peek eeeeeeseeseesee | cee ot 7 7 oe 
Bengal OF SOSEEST ESE COR CHEESE SEE EEE ef q 7t 
Rangoon  .....00008 eonseecoococecce ove ose 8 
Went Emdlia, Be. ccecccscsccsececee | cco 10 1 1l | 113 1134 8 ll 
OEE cciesnsnevepoenensczensecesvetece Tene ll 114 114/113 ... 3 1l 
Sm and Greek .....c.ccoseses $ 9 as os 7 1 
Af SECS E CeCe See ee 8 9} 10 ll 1 
Australian and Fiji.....ccccccces | see 10 | 11 113/ 11% 12 7 ll 
Ditto Sea Island k:nds 16 22 26 133 423 | 16 18 
\. Pe, 1s 16 22 2 |30 3 16 20 


Sales to arrive—850 bales Tinnevelly, at 8$d to 83d, October 
sailing to J ee nee shipment and sailing, for good 
fair; 1,000 bales Western Madras, at 73d to 74d, November 
o March, for fair; 300 bales Coconada, at 7 9-164, November 
sailing, for fair red, 8d, November, for good fair: 100 bales 
Salem, at 8d, October sailing, for fair; 450 bales machine- 
ginned Broach, at 9$d to 10d, Feb to April, Suez, for 

ood fair; 1,250 bales Bengal, at 6 13-16d to 63d, 

ebruary, for fair new; 500 bales Mobiles at 11 9-16d, 
February-March shipment, for middling; forward delivery, 
100 bales Dhollerah, at 83d, March, for fair—total, 4,550 bales. 
Imports and DELIVERtES from Jan.] to Feb. 22, with Srocks at Feb. 22. 

















bales. | bales bales. 

20,396 | 28,492 91,372 

IMPORTS ..0.00000 8,287 27,994 
hs 5.844 669 | 19.717 

5,383 | 70,712 

19,478 

____ (4870}__1,226 | 32,378 | 69,098 

l 7,508 | 67,099 | 45,279 | 52992 éab 7.716 | 181,044 

Srock, Feb. 22.. jis aes | 22,177 | 18,171 | 18,488 14,711 | 76,340 
1 5,569 | 37.986 | 14.142 | 13,217 1,949 | 72.863 





‘| 













Senna fie) “ta “37,253 [7.938 | 26651 | 
DELIVERIES ... < 187] 121 7,021 4,816 3,751 inte 
1 1,226 | 32,378 | 22.761 | 10.974|  ... 
Corron AFLOAT to EvRore on Feb. 23. 


1871 





“305| 730 
118,747 inane | 235 | 31,893 | 290,874 
60,514 | 90,932 05 | 5186, .. 
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1872 severe 
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Feb. 24, 1872. ] 


NEW YORK.—Fez, 9, 


received by us to-night from the 


By special telegrams 
Southern ports, we are nm possession of the returns showing 
of cotton for the week ending this 


the receipts, exports, &c., 
evening, Web. 9. From the figures thus obtained it appears 
that the total receipts for the seven days have reached 
86,236 bales, against 92,688 bales last week, 120,813 bales 
the previous week, and 118,887 bales three weeks since 
making the total receipts since Sept. 1, 1871, 2,003,053 bales 
against 2,510,651 bales for the same period of’ 1870-1, showing 
a decrease since 1, this year, of 507,598 bales. The 

rts for the week ending this evening reach a total of 
54,384 bales, of which 41,610 were to Great Britain, 3,856 to 
France, and 8,918 to rest of the continent, while the stocks 
as made up this evening are now 575,407 bales. Below we give 
the exports and stocks for the week, and also for the cor- 


responding week of last season, as telegraphed to us from the 
various ports to-night :-— 


Exported to 














Total | Same 

ending Feb. 9.| Great .*| this | week 
Week g Britain, | France. | COM) wey | 1971 
New Orleans ..... ... 18121 3837 7869 | 29827 | 35361 
Mobile eeeee ove 6280 oe wee 6280 8580 
Charleston apelin Ae “ ea a 10597 
Savannah ......ccccseses 2564 ° ° 2564 12593 
TeXAS .....s0c0reeeeeseeees 5553 ° . 55: 9402 
New York . 19 75 7874 | 17823 
Other poris ......00.... 2312 > 974 | 2236) 1626 | 
TROON. aderenennctbacouncese 41610 3856 8918 | 54384 $5082 | 575407 | 661 
Total since Sept. 1 ...| 795838 | 118718 160471 1075027 {1504993 pr = 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a de- 
crease in the exports this week of 41,598 bales, while the stocks 
to-night are 86,187 bales Jess than they were at this time a 
year ago. The following is our usual table showing the move- 
ment of cotton at all the ports from Sept. 1 to Feb. 2, the 
latest mail dates. We do not include our telegrams to-night, 
as we cannot insure the accuracy or obtain the detail neces- 
sary by telegraph :— 













































| 
—— — | Exported since September 1 to 
pt. Coast- 
Ports. | Great | Other | wise | Stock. 
1870. Britain.| France.|Foreign.| Total. | Ports. | 
N. Orleans 756997, 215148 80982 63586. 390016 104305, 241866 
| 23260; 64165 eee 5131; 69296 99497) 67978 
Charleston 251637, 56983 2235; 19285, 78508, 107313) 29891 
Savannah 525530, 10847 30629) 50539! 189992) 99557) 69348 
CXAS .oesseee. 131514, 57121) 525, 9 2264 © 59910-43212) 47602 
New York | 160970; 210597 491 7475, 218563) ... | 82500 
oreeeees | 5760) eee eee * ere eee | 11919) eee 
N.Carolina ... 60128 59006) 3887 
inis ......| 2 204251, .. “as .. | 198624 4781 
Other ports...) 54790 39129) 11435 2923, 14353... =| = 17000 
Totalthisyear 


1916817 














oe | 754223} 114962} 151553, 1020643, 713433, 564503 
wa» (2340556) 1178434) 1494) 2290831 1409011) 694982 618175 

Up to Thursday of the past week the market exhibited a 
continuance of the same speculative excitement referred to in 
our last. The small receipts at our ports reported daily were, 
as before, the basis of the buoyancy and upward movement, 
but the quick response at Liverpool at each advance served to 
give to the position its chief strength. Still the sales of spot 
cotton were not large, although both shippers and spinners 
didsomething. For the last two days, however, the excitement 





Total ls styear 


about the Alabama claims and the treaty at Washington has 
decidedly checked this buoyancy. Liverpool has been very 
tame, and the feeling here has been correspondingly drooping, 
ices are now so high that the quotations at Liverpool are 
watched very closely, even more closely than the receipts at 
our own ports, and the flatness reported by cable to-day has 
therefore frightened weak holders, and, with a very li ht 
d, prices have further given way, closing to-night at 23 
for middling Uplands, against 23}c on Wednesday, or a loss of 
$e to day, and $c yesterday. For forward delivery the sales 
have been large, and the fluctuations frequent. The last 
uotations for futures were (basis low middling) 224¢ for 
ebruary, 22%¢ for March, 234c for April, 23ic for May, and 
234c for June. The total sales of this description for the 
week are 115,200 bales. For immediate delivery the total sales 
oot up this week 20,525 bales, including 5,374 for export, 
5,837 for consumption, 1,160 for speculation, and 8,154 in 
transit. Of the above, 404 bales were to arrive. The follow- 


are the closing quotations : 














ae ee 
—_ Mobile. | atten. | Texas. 
c 8 c ec 20} @ c 203 @ ¢ 
SORE e cere eeeseeeeeesese eee @ j U ooo U oe 
in sana re t ai e “ ot a4 224 
Low middling .........-.-ccsss+e+- os * | 33 a 
Good ilime, eesees a o—— eereeee ; 33 eee at ee 244 | 244 eee 
or forward delivery the sales have reached during the 





week 115,200 bales (all low middling or on the basis of low 


_ Movements oF Corton AT THE INTERIOR Ports.— 
W we give the movements of cotton at the interior ports, 
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—— and shipments for the week, and stock to-night and 
for the corresponding week of 1871 :— as ail ees 


| : 
[eck ending Fob 9, 1872. | Week ending Fe}! 9, 1871. 
tending —— 


















| | Ship- | Ship- ;: 

pean mente, Stock. |Receipte ments. * Stock. 
AUZIASA ....ccecrsereserersereeseeees| 3706 | 3234 | 16980) 6131 | 5301 t 21368 
COLUMbUS .....0ceerrereeeeeeenesente 834} 9913 | 1837} 22215) 13205 
MAIER .2.-aceseceenecsensveresveqneseee 866 | 2177 | 12014; 2604 | 2168" 16867 
Montgomery®.....e-se.eserseseresee 1263 | 7500 | 2995 | 3102. lowia 
BADIRB. 2xeneceecncesecscesstooszcnsnanes | . 975) 1672 | 4580; (2885 | 2555), 1077 
Memphis  .......scssesessnsensnsees ; 11003 | 9096 | 32266 | 18079 | 16482), 45069 
Nashville.........-scssorssssesseoveses) 2140 | 29323) 4798) 4116) 3045;'' 7584 





| 19970 21208 | 98051) 39547 | 34814! 129006 


* Our telegram from Montgewery bad not reached us when we were compel. ei to 
go to press. ‘ 


The above totals show that the interior stocks have decreased 
during the week 1,238 bales, and are to-night 41,015 bales less 
than at the same period last year. The receipts hawe aiso 
been 19,577 bales less than the same week last year. | 

The exports of cotton this week from New York show a de- 
crease since last week, the total reaching 7,874 bales, jgainst 
10,676 bales last week. Below we give our table showing the 
exports of cotton from New York, and their direction for each 
of the last four weeks; also the total exports and dijection 
since September 1, 1871; and in the last column the tetal for 






































the same period of the previous year :— i 
Exports of Corron (bales) from New York since Sept. 1, 187i. * a4 
| ‘}; Same 
Week ending Total:{' time 
Exported to— re ai, Slant ahah & to ‘previous 
Jan. 17. | Jan. 24.| Jan. 31. Feb. 7. | date. iu year. 

{ —_—_—o—— | OO I 
Liverpodl-sccssecovsessssseeseeseeesees] O11) 5808] 10475 7780 200644) 312268 
Other British ports ........0-++ ade ca” ee ee O40! 5538 

vaiidipaismaiata ———, —__— —_—__, }- 

Total to Great Britain......... 10111} 5806 10475 7780 21059]; 317806 
Favre ...ccccccrcoccccvecssecsccesoes se 39 374 eve 
Other French ports .....cccseceres UY ase 

er, 

Total French .....ccccccesserseees 19 494), ... 
Bremen and Hanover ....00.+++ 75 4343;. 7177 
Haan ber Se scctccasceccceseosecsewsesnse 24) 5088 
Other ports.....c..ccccccscccscescsees 1134 5351 

Total to Nerth Furope.......+. 75, 6279). 176% 
Spain, O orto, Gibraltar, &c.... a aT: 
All Others  ..--..cocscsccocccccscocee 1199} 2 

Total Spain, &C......cccccsccceeee 1194} 2217 

a eer enemies 

Grand total peecnesesee-ececsoooccen 787% 21856}, 337669 











The following are the receipts of cotton at New York, Bos- 
ton, Philadelphia, and Baltimore, for the last week an since 
September 1, 1871 :— h 


New York. Boston. 



























































onuniaeiiell 2305 a 
1157 | 153 2 | Sil 
cae il 710, 921 $1 «4363 
2631 7] eee eee oxf oe 
Wiet8A A. coccoccsssncvencecocsancesees woo | aes eco on a 
South Carolina ....ccccceeseeees S27 5 79) 5738 
North ( arolina .......2sceessees wo | 206. 1445) 177, 5685 
WHE ck cecseesteareivemenees 1910. 47417)... | ove Les) 25322 
Northern Ports ........s0+eee-+- 4126 30458} ... |... i a 
Tennessee, BC. 2.2.24. ssecscecee- 1073 25012; 1019 16198 958) 16523 
FeO = ccecesscrqeesvmnenttinanes aaa Baan I a” at oy ie 
Total this year .......0+. 13702 15: 2762 36314) 3617 58195 
Total Inst year ....ccsovses 31965 636511) 7914124553, 1976 30327) ates) 81198 


—New York Commercial and Financial Chronicle. 





We have extracted the following from Messrs Neil} Bros. 
and Co.’s circular, dated the 16th inst., which givgs later 
information than that detailed above :— ‘ 


New Orxeans, Feb. 15.—The following statement, gives 
the movements of cotton at all United States ports Zor the 
week ending this evening. ; 














1871-72. 1870-71. 7, 1869-70. | 
Week’s receipts at Gulf ports .. sss.cerserere-reee 59,000... 87,000 ...5; 66,000 |} 

Ditto at Atlantic ports ....00.....-cscscscserssses 2,000 ... 58,000 ...3° 31,000 
aa : aula 

Total week's receipts Mt all ports ......0.000008-- 91,000 .. 146,000 ...7 97,000 | 
Total receipts at all ports since Sept. 1......... 2,083,000 ... 2,641,000 ... : 2,096,000 
Week's exp rts to Great Britain  .......+0-+0++« 42,000 ... 57,000 ...3 . £9,000 
— PPERRGO c0-2-c0cceensidecresccssve 11,000 ... one ooo $s 6,000 
os other foreign ports ...... 15,000 ... 21,000 ...8 14,000 
-- all European ports .......06 68,000... 78,000 ...% 69,000 
Exports to Great Britaia since Sept. 1 ......... 823,000 ... 1,291,000 ..., 744,000 

— FERRED ccc cess coccncosecenevsenencenssescs 126,000 ... 2000 «00, 167,000 i 
— Other foreign POTts.........-receceseees 168,000 ... 277,000 ...3 205,000 
Total to al! European ports since Sept. 1...... 1,117,000 ... 1,570,000 ... . 1,116,000 
Stock at all ports ...............-00+ palabeneceian 603,000 ... 712,000 ...” 561,000 


New Orteans, Feb. 15.—Middling, 103d cost and Freight, 
or 114d laid down. Low Middling, 10 7-16d cost and freight, 
or 11 5-i6d laid down. Week’s receipts here 42,00) bales 
against 60,000 same week last year. At all other ports 
49,000 against 85,000. ‘ 


MositE, Feb. 15.—Middling, 109-16d cost and frexsht, or 


1] 7-16d laid down. rn f 
GALVEsTON, Feb. 15.—Good ordinary, 10 7-l6d coat and 
freight, or 11 5-16d laid down. 4 


| 


————<——$————e 
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New Yorx, Feb. 9.—Week’s receipts at interior towns, 
20,00, against 40,000 exclusive of Memphis they are 9,000 
—_ 24,000. Stock at interior towns 85,000 against 129,000 

year. 

ProsPEects.—Our position is now briefly this. The visible 
supp of Surat, Bengal, Xc., is . but of American it is 
only 1,248,000 bales against 1,612,000 last year, a deficiency of 
364,00. We estimate the total deficiency in the American 
crop as at least 1,256,000 bales as shown in our last circular, 
of which 553,000 bales deficiency is already shown in the re- 
“ , leaving 703,000 bales of deficiency to fall on the spring 
and gwmmer. This added to the above deficiency in existing 
stocks, 364,000 bales, leaves a total deficiency of 1,067,000 bales 
in the supply of American cotton from now till ve 
next., Against this, spinners (home and foreign) may hold an 
excess of say 367,000 bales of American (a very large estimate) 
leaviig the nett deficiency 700,000 bales, or exactly 25,000 
bales per week for the 28 remaining weeks between now and 
the {st of September as compared with the supply of last 
year; What prospect is there of 12d per lb reducing con- 
sumption in this proportion? Many spinners tell us that 
they:cannot change even a ion of their consumption to 
Suray now as formerly, for the hands are so independent they 
refuse to work it. But if 12d does not greatly reduce con- 
sum}‘tion, as we are told it will not, prices must inevitably 
rise {0 a point that will do so. Under these circumstances, we 
can ee no reason why imports may not continue for some 
monjhs to be as profitable as they have been since December. 


We are also indebted to Messrs Neill for the following 
eabl¢ despatch, giving the statistics of the American trade 
up t» Wednesday last :— 

Nyru Bros. and Co.'s cable from New Orleans, Mobile, Galveston, 


despatches 
Charleston, Savannah. and New York, Wednesday, Feb. 21, 1872.4 
Paces te Liverpool, per sailing vessel, cost, ane. insurance, and six per cent. 
: 'eb.21, 





























1872. oer 1872. 

} d 

+ | Wow Oricsme—BEIGMBIng ....cesssssessescccceee IB sncvecsenseoees 113 

; Low middling .............«... a ll 

1) Mobile—Widdling ................c0ccssseessesee re 11, 

¢ ; Galveston—Good ordinary .............00.cc000 INQ ceccaneceeenees ll 

*: Charleston—Middling  ................0.sseseeees SRE. poneinewadtal 114; 

{ Savennah—Middling.........................+ vee Ebalip. . cncteuwvsinsicnnc i} 

Naw York—Middling Uplands ............... BE secebtundcbeee 1143 

} This week. Last week. Last year. 
Receiprs—At Gulf ports............... 41,000 ...... 59,000 ...... 84,000 

; Atlantic ports............... 24000. ...... 32,000. ...... 51,000 

i eiinrinintacnieciicidinenntts 65,000... 91,000 ...... 135,000 

; 
Totyl since Sept. 1 .......-4.0..cccceenee 2,153,000 ...... ols” Sabb 2,776,000 

Six days. -—— Whole week —-—, 
Exyorts—To Grext Britain............ 60.000 ...... 42,000 ...... 88,060 

t I oth cc dinnntineenbenee CD osuupe = = 

‘ other foreign ports ...... SOE: ‘ sanate 15,000 ...... 27,000 

' atimengies 

: Bieiieeciabitieaewne 73,000 ...... 68,000 ...... 115,000 











Broce at all ports 0... -eeceee-e-ee- 583,000 ....-. 603,000 ...... 711,000 
W.1.--Thursday (Washington's birthday) being a close holiday, nothing later has 
been yeceived. 





MARKETS IN THE MANUFACTURING DISTRICTS. 


‘ANCHESTER, Feb, 22.—A slightly better feeling has 
vailéd in this market during non aaa week, enak aaa 
with; an appreciable increase in business. The improvement 
in the Liverpool cotton market having streagthened the posi- 
tion: of producers, and in the case of yarns the highest rates 
of leat week have been insisted upon. The depressed state of 
the ploth market continues. Printings meet with small sale, 
and;the lowest prices of the previous week are barely obtain- 
able. Fine mulls end jacconettes have sold more freely at fair 
prices. Printers fully maintain their value. T’cloths and 
the {«oarser makes o goods are almost unsaleable. The 
trarsactions in cloth have been most limited, the home trade 

have been doing rather more, but the shipping mer- 
chants genetally have held aloof. Yarns have more 
inqtiry; in mule yarns and water twist, a moderate busi- 
nesg has been effected, and prices have an upward tendency. 
Home trade are firmer in value, and for twist and weft 
a a better demand has existed. There is*no alteration in 
'spinnings of single and twofold yarns. 


ree ComPaRATIVE STATEMENT OF THE Corron TRADE. 
ener — —_ ~s Se “7 = — ee ee wagon a 


‘ 
‘ 
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— has been a full attendance in the cloth-halls. 
cen ome well ied with the raw 
material beforehand are taking such orders upon conditions as | 
to when deliveries will be required. The makers of heavy |’ 
woollens are fully employed, and disinclined to undertake fur- | 
ther engagements at present. 
NorrrineHamM.—During the few days manufacturers | 
have continued to be well employed, and business, I 
speaking, is in a healthy and state. There is an 
active demand for sprigged nets, and more is doing in 
silk laces, while for hair nets a rather better demand is experi- 
enced. ‘The raw material is without change in price. The 
hosiery trade is in much the same condition as last week, and 
future prospects are encouraging. | 
BELFast.—Flax— With few exceptions supplies were | 
limited ; a fair demand gen pounded + iecean per- 
ceptible in prices. Yarns—Transactions less extensive during 
t than during preceding week. Linens (brown), power- 
caee oElehe medium, and heavy linens have been in 
request, approved makes béing most inquired for. oom 
—_ an steady for medium and heavy linens, also coarse 
sets of light linens for bleaching: Bleached linens—Home 
branch is in a very healthful and satisfactory condition. Stocks 
are below an average. Prices tend towards an advance. 


Dunpexr.—During the pe week no particular change has. 
taken place in the state of our trade, although there is, u 

the whole, a quieter feeling in most departments, with rather 
less disposition for business. The flax market continues with- 
out animation. ices there is little alteration, but the 
tendency is slightly in favour of buyers. The advices from 
abroad report Tittle business doing, with dull markets ; but 
although prices are in some cases slightly easier, they are 
still consi too high to admit of business being done on 
contract with consumers on this side to any extent. The 
demand for tows continues fair. Jute is without change. The 
yarn market has been quiet, and little business has been 
doing. For linens the demand is 8 so active as it was, 
but manufacturers generally have orders in hand to keep them 
employed for some time to come. 

































CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, Feb. 9. 

There has been but a moderate degree of activity during the 
past week, and flour and wheat have shown a slight improve- 
ment, but corn barely steady, and oats, barley, &c., have been 
depressed. Flour shows a material falling off in the receipts, 
while the demand has slightly improved for home use and for 
shipment to the West Indies and South America. There has 
consequently been a slight improvement in flour, worth $7 and |, 
upward. Flours from spring wheat have remained compara- 
tively quiet, but have nevertheless shown a firmer feeling. To- 
day the market was generally quoted 10c higher in sympathy | 
with wheat, but trade was dull. The wheat market has been | 

iet, a the demand has slightly ney Srey 

or spring wheat. Millers have been buying y, and 
shippers have occasionally taken one or two loads. Receipts 
by rail have been nearly suspended, but this is probably only 
ae Receipts at the western markets show a great 
falling off, but the movement has been so that the Sei 
ness shows no important diminution. To-day with an ad- 
vance in Liverpool the sales of spring wheat were about 
130,000 bushels, mainly at $1:564 for No. 2 Chicago and $1°60 
for No. 1 Chicago in store. Corn has arrived freely by rail, 
but prices were well-maintained until , when, under 
a decline abroad, the market gave way one cent a bushel— 
prime new western mixed ulbee at to 73e per bushel 
afloat. To-day yesterday’s decline was recovered with decided 
activity at 73c to 74c for prime new western mixed. Rye sold 
early in the week at 92c boat load of prime western, m 
store, but has since ruled quiet. Barley has arrived pretty 
ee ae ae een © some decline. Oats ruled firm 
but dull till yesterday, when, at a decline, there was more 
activity. 

The movement in breadstuffs at this market has been as 
follows :— 

Recerets at New York. 
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Exports rrom New Yors. ; 
187 s * s 
For the 2. tg ———1871.—_____, | Ws8at—English, white, new... 58 @ 62 | Oats (continsed)— 3 
Since For the Since — red, new...... 61 | Scotch, Hopetown and potai: 23 @ 30 
week. Jan. 1. week. Jan, 1 _- a ena ont — Amecus and = = 
; ” _ once cee woe —_ COTMMION ccccsccceesee 
Flour ocsen castle 23,424 toe 103,830 teeeee 49,869 ove 227,006 Keenigsberg and Dantzig Trish, potato.... weseccccccosces ‘all ory om 
Corn eeeeeocee ee 15,171 eeteee 1,323 eee 8 253 old see eeceneeees: 66 j = white, feed «per 304 see ee 
Wheat eeeeeeeDUSH 57,732 oe 740,719 euabes 152,001 1,006,907 a Dantzig new... 61 6A } =? black, —- i) | ed o- 
Gorn ........-+++..- 486,962 ... 2,063,686 48 890 ese Rostock, Wismar, &e., old...... 60 62) Danish, kiln dried...per 320% 23 24 
16 024 seecee > eco 128,562 Stettin and Hamburg eeeeeeeee see coe | OTR... ccccccccccecsees seeen necks 214 
RyYy@....00.--sceeseees > eee 88,593 decease rs ae ss Danish and Holstein eoanaesecees 60 i Finland eeeceeseeeseneseceeseeeer: senhy 26 2 
Barley, eeeeeecee “ee eee oe = OS 08 . tee St Petrsbrg, Sxonska..pr 496 Ib 54 56 i Archangel, St Petersburg. oni 214 | 
ORS Sidi dctdenes 996 ... 3,317 — *e Common ditt0 ........ccerceseres St). TARR. ceneiscnpemancnny, SP . Si 3 
yma Gh eeralh hee . 976 ... 7,454 | Kubanka | Duteh © 
The follo eho the: viel ; oe . MUOGEREER, | .cccccncccccereestcceneesee AS and Sh on 
ollowing shows visible supply of poe including | Marianopoli and Berdianski.. 62 53 Tanzs— j 
stocks in store at the principal points O ulatio: Odessa AOC eeee + SPOS e ee eee eseree® 61 53 | English, winter, new --per qt «0 42 ' 
and the amount in transit by rail and on lakes and on New | Ser Francisco Gillian’ ke. 63 |i |_ Forelghntre St 8 | 
York canals. February 3, 1872 :— New Zealand and Australian.. 52 64 | Lixseep Caxes— 
American, winter s......0+. &7 | English................. per ton 10k 114 
_ spring edie aT . cvenccemge 1033 | 
Barter—English, malting ...... 33 43 | Iyp1an — 5 : 
Scotch, malting .........es..s00» 33 0s 4 American, white ...per ba i es we 
— I ccrandunsdscces - ee — low and x Ba 31) 
= store 2 York Danish, palit faeamapanertieens ‘ie Galatz, Odessa, and [brail 
deem ll ughatasbvenshnetesssesessscesioosed tua ie 33 POI cesta stincscuierenette 4-32 33! 
—s Buttalo Foreign, distilling...pr 432 Ib ... ine Ap commanyhe esp oe: | 
In store at Mil — stout grinding......... 30 32 | Frour—Nominal top prict, 
In t Toledo Danube & Odessa, &c.pr 400 lb 25 26 town-made, delivered to tt 
sae a a Se coeemaesnaeeenesapreennioocese Egyptian, &0. ......ccccccccercesre soe eos Daker  .......c0re00s per 280 } 50 
; store = TED ....0sccseverconsvccescoceesseceees BEANS—Engligh ..........ccsscces-ee 37 42 Town-made, households ar 
_— = — sstesvenenenereceecnecnssnasnsenanns Dutch, Hanover, and seconds, delivered to tl2 
—— ~ Lents : i, a le WE nnciitietionminnss G: -! 
In store IS... Egyptian and Sicilian ......... 3387 41 | 
In store at Peas—English, white boilrsynew 42 44 65 | 
Ins tore at Toronto ...... English, grey, dun, and maple, é; ons 
In store at Montreal wsevsecsscuseunannenannersseenecs TINO Uinianscoliiipaadipunvesigguniie 20% sin American and Canadian, fancy i 
In store at Philadelphia notbiaenteannanianasseiogad English, blue, new .............+ 50 68 brand ............ ..per 196 sp 29 33 | 
In store at Baltimore’ ...........ccccccsssessessoeee Foreign, white boilers, new... 40 43 )| Do,superfimetoextrasupriixe 27 29 | 
Amount on New York canals  .........c0.0000-+ — feeding, Old ...c0....000 so --- | Do, common to fine.......000: 4,25 27) 
Rail shipments for Week ... scoscssessrssereeeees RYE—English .....0.s.0000es perqr 35 37 Do, heated and sour eee, 3 27} 
a . —— an eee 480 lb 300s 31: | OarMEaL— . : 
OOF en eeearerseeeccesecsscesenerenesseseees A 540,869! 6,691,077} 2,038,394 ATsS—Eng ‘0 to 25 30 Scotch, fine ............pertomZ1G#10 se. | 
Total in store and in transit Jan. 27. 1872...|10,950,083)10,473,150| 6,601, 3088829 — white and black 4 8 _ sanediiecenesien’ LILO wee | 
_ Jan. 20, 1872...'10,986,172| 9,418,248] 6,638,775) 2,105,523 ! 
= _ Jan. 13, 1872 2,036,737 =—=— —— * 
_ —- Jan. 6, 1872... .627| 6, 2,054,334 , 
| _ - Dee. 80, 1871... nope eas ra 6,217 291 2,426,564 COLONIAL AND FOREIGN PRODUCE MARKETS 
_— oa» . wee ' . B 72 - 5 7 ~ Tv ’ 
-_— = Esimeted, ue TRANSACTIONS OF THE WEEK. 


+ Estimated in store and on vessels. 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Fripay Evenine. 
The 


grain trade has again been characterised by extreme 
sr this week. The markets throughout the count 
ve been very inactive, and millers have operated with muc 


caution, the few purchases effected being for immediate con- 
' 


erepenae the tendency of the quotations has 
,as a matter of fact, the business 
The 


been li y supplied with foreign. The condition of the 
samples has continued indifferent. The accounts with regard 
to the autumn sown crops are generally favourable. The con- 
tinued mild weather has had the effect of camper, Ne, 
tion, and the growth both of grass and corn crops has been 
id. Should no frost intervene we, may look for an early 
maturity for the wheat plant. ; 
Spring corn coal has been inactive. Malting barley 
has met with less inquiry, while grindimg sor.s have ruled 
inactive. Oats have been in limited inquiry only, and inferior 
corn is cheaper ; while beans and peas are nominally unaltered 
in value 


Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight days 119 grain 
and seed laden vessels have been reported arrived at ports of 
call, viz., 57 wheat, 21 maize, 16 barley, 3 rye, 3 beans, 8 lin- 
3 rapeseed, 2 cottonseed, 4 valonea, 1 palm kernels, 1 

ground nuts. The floating grain trade has, considering the 
ample quantity offering, been sluggish, and sales have been 
effected principally in fine cargoes. Wheat—Fine cargoes 
} steady, but secon sorts difficult to sell even at a reduction 


k 


|) cf 1s 6d. Maize quiet and 3d to 6d cheaper. Barley—Fine 
steady ; secondary cheaper, Rye steady at last week’s 
Linseed has shown firmness, but closed quietly. Rape- 

seed inactive. 


: 
j 
' 
| 
| 
| 


" 


PRICES CURRENT OF CORN, éc. 
BLACK SEA, MEDITERRANEAN AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 


| WaeEat—Sea of Azoff, Berdnsk., 8 s | Bar.ey (continued)— aR. 
eo 492 Ib 51 @ = —- Odessa...per enengee fine, including bold, 84s 6d to 91s. 
-_ Taganrog, soft. a 4 Smyrna, ih ot eetenemena a 
> on ee 2 48 Egyptn, Sicilian, kc..pr 4901b 32/6 35 
—  Polish.........per 490 Ib 51 berry. 275 bags Singapore, 
I Babes then eh | lems Cons —Per 208 Od sea damaged, sold at 64s to 676d. 1,908 
jy aa Aan St cag Galatz, Odessa, ana ——— = = 70a, sea damaged 68s to 68s 6d. 
Francisco, Chilian.pr 500 Ib ... | American, yellow and white... 78s for dull greyish to middling colory. 
EM06 ..cccccceccocee ove a _ 
perp tion SRP e eee eeeeeeeererereeesee 48 OaTs— tied ss per 320 Ib 
ee «| Kennel ieieicg-pi00 — 
mnie Ng SaaS ES TST eS SS eaannpERAAGRNSERETA 
Re Cee 





“x. | the great deficieney still upon Ceylon. At the Company's sale #f 80,300 
£ 















For Report oF THIs Day's MARKETS sE 3 


Mixormse Lang, Fripar Mganine. | 

SuGak.—A very dull tone still pervades the market. ‘ome low | 
Manila has sold at a fall of about 4s per cwt from the prices; attained | 
during the late speculative demand. Uther sorts may be quod ls 6d | 
to 3s under the highest point. Grainy Mauritius has sold with less | 
spirit than before. West India is about 6d per cwt cheaper’ than on | 
Friday last. Sales to yesterday reached 1,080 casks, more #han half | 
that quantity being in secoud hands, The crystallised Denjerara by | 
auction was chiefly bought in, one lot fine pale greyish sellixyz at 83s | 
per cwt. There has not been much change in refined. Thé arrivals 
continue moderate in extent, and the stock at this port is only 40,100 
tons, against 56,000 tons last year and 71,000 tons in 1870 at tbe same 
date. Stock in the United Kingdom 108,100 tons, or 1,000 tins more 
than last year. The Clyde refiners hold large supplies. 

Mauritius.—5,340 bags by auction were chiefly sold: graink good to 
fine dry, 35s 6d to 36s 9d; soft grainy, 31s 6d to 34s, the lattog descrip- 
tions being Lower. 4 

Madras.—1,473 bags were withdrawn, there being only lw offers 
made. No business reported in Jaggery by private contract. 7 

Manila.—8,813 bags Zebu were taken in at 22s 9d to 238. 

Floating Cargoes.—One of 3,940 bags Maceio for the contizent, the | 
price of which is not given. 3 


Refined.—Dry goods have been taken to a moderate extent by S 





trade, as they have suspended the'r operations for some time 
Fair quality titlers 40s per cwt, being lower. pee 
inquiry. No change in Clyde crushed. i 
Mo.asses.—294 casks West India by auction, part sold: Deaneaara, 
18s; Barbadoes, 13s per cwt. ; 
Roau.—Sales this week have been limited in extent, chiefly inf common 
qualities, and the market is quiet. Demerara has sold at je 9d to 
ls 10d ; Leewarda, 1s 6d per proof gallon. t 
Cocoa.— The public sales have been rather small. 620 bags {Trinidad 
just landed sold at very full rates: grey to fair, 68s to 7s } good to 
fine, 82s to 928; and a few lots very fine marks withdrawn. 3 Farther 
arrivals are daily expected, also supplies of Grenada. The Jatter has 
been quiet, and 159 bags by auction were withdrawn. 177 bagsSurinam 
were taken in, one lot selling at 31s for low. Privately a limiyed busi- 
ness in Guayaquil, including fine quality, at 60s per cwt. é 
Correx.—Although the sales of the Netherlands Tracing *ompany | 
on Wednesday established an advance of le to 2e upon vzlaations, | 
this market has not retained the buoyant tone last ref. 1 to, the | 
buyers acting with some reserve at the present high range 4{ prices. | 
The sales have gone rather under last week's quotations in’ in | 
stances. Yesterday a large business reported in native Ceylon #o arrive, | 
but particulars withheld. During the week several parcels soi on the | 
spot at 70s 6d to 738. By auction the quantity of plantatio¢ Ceylon 
has amounted to 1,076 easks 113 barrels 303 bags, of which th» bulk in 
first hand sold: grey and palish, 75s to 77s 6d ; ditto bold, 78s i 80s Gd; | 
colory, low middling and dull to middling, 77s to 848; good migidling to | 
i,435 bags native: mixe, 69s to 
69s 6d; good ordinary, 70s to 70s 6d; bold, 71s to 725 6d. {655 cases | 
93 bags East India: pale and grey Wynaad, 73s to 76s Gd; Naidooba- | 
tum, 73s to 79s. 35 half-bales Mocha, at 87s 6d to 88s for mis%d small 
i 70s for pale Bontyne. 2,094 bays Babia, | 
St Domingo: jound at | 
1,367 bays Costa Rica brougsst 73s to | 
158 bags Ceutral Ayerican, | 
bags washed Rio were partly sold at 74s ty 78s 6d. | 
There were only 650 tons delivered last week, a quantity far (ss than | 


Pieces meet with some 


usual, but the stock is 5,760 tons under that at same date |; 
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THE ECONOMIST. 


| bags, cla this week, thé price of good ordinary Java was quoted 44}c 
againgt 42c in November last. 

| ' Pei.—Since last Friday there have been farther arrivals. The 
_markgt remains ‘quiet, and the business has been of moderate extent 
| by private contract at about fermer rates, for common to. medium 
| gradep of congou. ‘These, however, sell less freely. At the publio 
_ sales, comprising 16,541 packages, there was not any material change, 
| many'of the parcels sold being in boxes, and of old import. Further 
| anctiqns advertised for to-day, There have been several public sales of 

Indiay tea, at «hich prices +s usual were very irregular. 


1] Rick—The market has been inactive, but there has been a steady 
businjas in white Bengal. The sales privately including some parcels 
good to fine white of the new crop, at 12s 3d to 13s 6d ; old, 10s to 128; 
Ballain, 8s 9d to 98 9d. 600 tons white have sold to arrive at 11s 6d to 
| 12s Gil, ex quay. 550 tons Madras at 10s 6d to 10s 74d per cwt, ex 
| quay.: 
' ; Imports and Dettverrss of Rice to Feb. 17, with Stocks om hand. 
e 1872 1871 1870 1869 
| ¢ sporta-. esvcccseesseccccesetOBS 17000 we 15030 2 4740 ~ 9600 
1) Ti veries..cocccccccces 15300 .. 14210 .. 6260 .. S815C 
1 atosk SORES SESS ESE CHE ESEEET ESS CEEOEOD 37650 eee 64850 eee 47940 oe 34060 


| Sa¢o Frour.—1,012 bags Singapore were bought, and some sold at 
_ 16s 44d per ewt. 
(| Tapioca is dull.—892 bags Singapore were nearly all bought in. One 
| lot fine sold at 3d, 480 bags Penang tapioca flour wee bought in at 
| 2d per Ib. 
Blox Perrer.—There has been a large business done in Penang 
| durin‘g the week, at 63d to 6jd. In Wednesday’s sales, 2,867 bags went 
| rather cheaper at and afterwards, chiefly at 6}d. Yesterday a 
| good deal of business was done at the same price, including some for 
| cash.: Sales of 170 tons to arrive at 64d to 6 Small sales of the 
latter on the spot, at 63d, and Malabar at 7$d. 232 bags Singapore by 
| auctiém were withdrawn. 234 bags greyish Cochin, part sold at 63d 
r lb, 
| pe Wire PEPrPrEeR.—There were 508 bags Singapore offered on Wednes- 
| day, when a portion only sold at. the reduced price of 114d for middling, 
| but fhe remainder since placed at 113d. Two lots superior bold 
| realiged il$d to 11jd per lb. Business has been done privately at 
_ 11)d'to 11,44 per Ib. 

Orsigr Spice.—The quarterly cinnamon sales on Monday will contain 
about 3,400 bales Ceylon. Nutmegs and mace have become quiet —23 
case and 10 cases respectively were bought in. 5 cases wild mace 
sold ft 10d to 103d. The market for cloves ig higher. 63 packages 
Beenpoolen ana Zanzibar sold at = to 4§d. 278 bags low Amboyna 
were! bought in above the value. The Batavia crop is reported to have 
beeri} destroyed by a hurricane. 409 bags pimento sold at 3d, a few 
lots 44d per lb. 127 cases Cochin ginger found buyers, including a pile 
of ggod sound rough, at 5isto 55s. 230 packages cassia vera firm. 
Bompay sold at 20s to 23s per cwt for bark and eoarse quill. 

Sai-TrPeTRE.—There has been a moderate business transacted during 
the week, and prices remain without alteration. Several parcels of 
Bengal have sold on the spot at from 29s 6d to 31s, refraction 12} to 44 
per cent. 250 tons to arrive, the latest prices 30s 6d to 31s per cwt. 
February, Marcb, and April shipments usual allowances. The quantity 
now jafloat is less than last year. 

_Imports and DELIVERIES of SaLTPeTRE to Feb. 17, with Stocks on hand. 
{ 1872 1871 1870 1869 
| Tmported ...ss0cseee-. - ove $120 .. 1610 w. 1130 «. 740 
Total delivered 1320 .. 1500 «. 2040 ... 1560 
3 BtOGK .... .coccsccsccsccccscsscsocossces 3650 ... 2500 ... 3920 we 3370 
; Deliveries last week, 239 tone. 

Ixpp1co.—The sales concluded on the 19th inst., and the result was 
_upory the whole unsatisfactory, as the rates compared with October 
| rangpd as follows :—Bengal: Good and fine about par, middling par to 
3d ajvance, ordinary par to 3d decline. Plant Oudes of colory desirable 
kindjsold in average at 2d to 3d advance, ordinary sorts and native 
Oudes neglected at 3d to 4d discount. Kurpah of European manufac- 
ture-and good and fine native kinds realised from par to 3d advance, 
midcling qualities about par, and ordinary to good ordinary 2d to 4d 
decline. Dry-leaf Madras sold irregularly, notwithstanding large with- 
| dravjals, at about 3d to 6d decline for,all descriptions. Figs: Kurra- 
chee: were quite out of demand, and no offers being obtainable all were 
withdrawn or bought in. Of the Bengal a few in squares sold at from 
2s 44 to 2s 7d, being about previous rates. Manila was all withdrawn. 

Ovurr DryrsaLrery Goops.—There has been a steady business done 
_ in g anbier, chiefly for arrival, at 20s 6d to 20s 9d. For some near at 
| hand, 22s 3d paid. On the spot sales at 22s 9d for block, and 25s for 
| fine pubes. 132 packages of cubes by auction sold at 23s 6d to 23s 9d. 
Cutch remains quiet with the price nominally unaltered. 68 chests lac 
dye;were bought in, also 140 bales Bengal safflower. Myrabolanes 
_bavq sold from 16s to 17s per ewt. Cochineal remains quiet. The 
stocg has further increased to 13,283 bags. Last year it was 12,700, 
and in 1870, 11,050 bags. 

Merats.—The chief feature in these markets has been the more 
settled value of tin. A good business reported in Straits, the latest 
tranyactions at 137/ 10s to 138/ 10s in nearly all positions. English 
_ 1444 to 1454. The prices of tin plates tend upwards, as the consumption 
| is very large. Scotch pig iron has experienced less fluctuation in value 
thay of late. The market is now steady at 75s 9d cash, the lowest 
| quotation during the week being 74s $d. Manufactured supports the 
| improvement, but the higher rates asked for delivery tend to restrict 

fres operations on the part of buyers. A good business in railway 
j bars at 9/ to 9/5s. A good business in copper, and latterly at better 

pricbs. Chili, 83/ to 85/; Walaroo, 93/ 10s to 94/ 10s per ton. Spelter 
quiet. Silesian quoted 21/ 15s to 22/ per ton for current quality. 

Jtre.—At the public sales on Wednesday common qualities generally 
declined 5s to 10s, but middling to good went without material altera- 
tion: 18,750 bales about half sold, at and afterwards: low and ordinary, 
14/t9 17/58; middling to good, 18/ to 25/ 5s; fine new crop, 26/ to 28/. 
Since the sales rather more inquiry. A few sales have been made for arri- 
val ¢hiefly at 20/10s to 25/ 5s per ton. There is no change in the state of 
trady at Dundee. The stock ec here has beea further augmented 


a A EL LE 


cee st CC OC LT 


cece a a Lt aE Ce 


ee ntti el lt etl 
ne a ore ee ee ae ee 


—_— 


f 


ee 
t 
: 


i 


‘ 
? 
x 


—————— 


[Feb. 24, 1872. 


to 129,000 bales, against 13,610 bales last year, and 57,600 bales in 1870 
at the same period. ’ 

Hemp.—Manila steady. Some business has been done during the 
week at 49/ i0s per ton for good fair roping quality. 

Hiwes.—At the fortnightly sales yesterday 209,549 East India kips 
principally sold, obtaining about former rates, to $d per lb decline upon 
good to fine descriptions, but the supply was unusually large. 14,506 
buffalo hides sold steadily at = to 9d per Ib. ; 

Lrxsgep.—A good deal of business has been done in Calcutta seed 
this week at 63s to 64s 6d, according to dates of shipment. There is 
not much offering on the spot. Present quotation, 63s; Bombay, 64s to 
64s 3d for superior quality. Further cargoes of Black Sea seed have 
sold, and latterly 62s 64 paid. Business has been done in Azov for ship- 
ment to the continent at 62s per quarter. 

Ous.—The stock of sperm is reduced to a very narrow compass, and 
the quotation 99/ to 100/: pale seed, 39/: cod, 34/ per tun. Southern 
whale scarce. Olive has been quiet with limited transactions. Two 
cargoes of Gioja offer at a reduced price, at which buyers do not appear. 


| A good demand prevails for linseed oil, and a large quantity sold during 


the week. Yesterday the closing prices were 34/ and 34/ 5s to 34/ 10s 
next four months’ deliveries. English brown rape last sold at 41/ 10s; 
next two months quoted 41/ 15s; later delivery 42/; last four months, 
40/10s ; refined, 43/ 10s to 447: foreigo, 44/108 to 454. Palm quiet at 
341 to 391. Nochange in cocoa-nut. The bulk of the Cochin cocoa-nut 
recently imported is inferior quality. Prices for the good are 43/ to 441 
Ceylon quiet at 38/ to 38/ 10s per ton. 

PrrroLeum is quiet at 1s to Is 53d. Acargo sold at 1s 5d per 
gallon for the United Kingdom or the continent. 

Spmuirs TourpPetinE lower, viz., 56s 6d per cwt for American. 

Tattow.—A fall of about 1s6d must be quoted upon Russian. Specu- 
lative settlements for the month are arranged, and the advices from 
Australia of large shipments tend to weaken the market. Petersburg 
first sort, 50s; March, 50s 3d; October to December, 46s 6d to 46s 9d 

r cwt. 
= PARTICULARS oy TaLLow.—Monday, Feb. 19, 1872. 

1869 1870 


1871 
Stock this day............0+... eve 25,484 ... 33,483 ... 


1216 .. 2,808 ... 
Ditto since lst Jane 67,301 ... 85,984 ... 
Arrivals last week ........ — ow ~ ese 495 .. 
Ditte since lat June eo 62,668 ... 90,207 ... 
ad 46s Od J 44s 3d eee 
468 64 ee 453 Od eee dis 3d 
POSTSCRIPT. Fripay Evenine. 


SuGar.—The market closes flat, Sales of West India were only 44 
casks. 3,096 bags Mauritius by auction went at 35s to 36s 6d for 
grainy eorts, middling to fine dry. 518 bags Madras were bought in. 

Corrgrr.—There were 571 casks 46 barrels 292 bags plantation Ceylon 
by auction partly sold at previous rates. 120 bags native sold at 70s 6d. 
16 casks 24 barrels 1,150 bags Jamaica were partly disposed of at 
68s 6d to 72s. 132 bags pale Singupore at 70s, one lot 70s6d. 615 
bags Costa Rica and 310 bags Guatimala realised previous quotations. 

Rice.—150 tons white Bengal to arrive i2s 3d, ex quay. 

Buack Pzpper.—There are buyers of Penang at 6d per Ib. 

- SHELLAC.—125 chests part sold at 8/2s 6d for native orange. 

OrneR DrysaLTERY Goops.—3,353 packages Madras turmeric part 
sold at 15s per ewt. 

Metais.—Straits tin, 138/ to 138/ 10s. Scotch pig iron active at 


) 76s to 76s 6d per ton, cash. 


| 


O1.—452 casks cocoa-nat were part sold at 38/ to 38/ 5s for Ceylon. 
Cochin with¢rawn. 171 casks palm part sold at 37/ 5s per ton. 

TaLLow.—Town reduced to 43s 6d. Petersburg quoted 5(s spot, and 
for March, 46s 6d last three months. 2,635 caSks Australian by auction \ 
went at ls to ls 6d decline. Mutton, 41s 6d to 42s 6d. Beef, 41s to 
41s 6d per cwt, inferior in proportion. 


ADDITIONAL NOTICES. 


Green Fruit.—Tne report of Messrs Keeling and Hunt states that 
oranges from the Azores and Spain of sound quality maintain their 
value. Sicily lemons advanced in price with a limited supply. Barce- 
lona and black Spanish nuts without alteration. West India cocoa-nuts 
in Gemand. Pine apples from: the Azores have arrived in first-rate con- 
dition, and combined with superior growth realize high prices with a 
quick sale. 

Dry Frurt.—There is a little more inclination on the part of the 
trade to look at currants, and sales, though limited, have been more 
numerous than for some weeks past. Raisins are dull, and arrivals are 
rather heavy. ‘ 

ExGuisnh WooL.—Hardly so much business. No alteration in prices. 

Fiax.— Market quiet. 

Hemp.—Market for Russian steady; Manila very firm. 

Seeps.—The seed trade is dull for the season of the year, and holders 
are getting impatient. Prices remain without much alteration. 

ToBacco.—There has been a slightly improved demand for some de- 
scriptions of North American tobacco, but the transactions have been 
of a limited character. Prices continue steady. Holders of the finest 
classes do not show any inclination to submit to any abatement upcn 
current rates. Of substitutes there is but little offering, and in segar 
tobacco there has been a fair business done. 

LEaTHER.—The leather trade of tne past week has shown rather less 
activity, and the market at Leadenhall on Tuesday was better supplied. 
Prices were, however, generally well supported. The demand was 
chiefly for light crop hides, English butts, shoulders, English and 
foreign bellies, light common dressing and shaved hides, good E. I. 
kips, and English horse hides. 

MetaLs.— The market has assumed a much more healthy appearance 
the last few days. Cupper was very dull early in the week, but has 
now become very steady; all cheap parcels are cleared off, and sellers 
are asking higher prices. Tin has occupied considerable attention, and 


large quantities have changed hands. Spelter steady at quotations. 
Tin plates continue very firm. 














Feb. 24, 1872.] THE 


METROPOLITAN CATTLE MARKET. 


ECONOMIST. 
Mowpar, Feb. 19.—The total imports of forei 


stock | 
last week amounted to 11.749 head. In the eunae ate STATEMENT - 
1871, we received 8,952; in 1870, 3,426; in 1869, 6,612; and in | Of Mports Exports, and Home 
1868, $43 head. ae 


An increased amount of firmness has been noticed in the 

to-day. The supply of beasts has been limited, but owing thon 
supply of grass in the pastures, the condition of the stock has been 
satisfactory. For all breeds the demand has been more animated, and 
prices have been steady. The best Scots and crosses have been dis- 

of at 5s 4d to 5s Gd per Slbs. The supply of sheep has been 
about equal to Monday last, and the condition generally has been 
satisfactory. In all breeds sales have progressed steadily, and prices 
have risen 4d per 8lbs. The best Downs and half-breds, in the wool, 
have been disposed of at 7s 2d to 7s 4d, and out of the wool at about 
5s 10d to 6s per 8 Ibs. Calves have changed hands at about the rates 
previously current. Pigs have sold on former terms. 

SUPPLIES ON SALE. 
Feb. 20, 1871. Feb. 19, 1872. 
3, 2,330 












FOR THE PORT OF LONDON. 


‘ SUGAR. 


British _——— 
Plantation.| 1871 | 







































— eeeeeeee SO OSe COTTON ERO ROE SEeeES EEE ESSE eeeeres 020 SOO meee eeeeee . 
seeransserseranssensereccessoesssesceseeees 15,720  ceccesnsesennee 
Calves Peer rrr rrr itr ee ereeee. . 130 OOOr ee oeeee, - — 
Pigs SESE RESET SETS EEE e. CORTESE SESE OEE RES eree 130 oO: 88 © eeeeee 118 
METROPOLITAN MEAT MARKET. : 
Per 8 lbs by the carcase, m one eco 3 344 | = = 
asd sda sdosa 147 104) wn 1175 | 360 | 2092 se 
Inferior Deef...cr+-sseereeee 3 4 t0 4 0] Inferior mutton Jeune 4 0t04 8 5779 |) we 5406 | 3274 20073 «8145 
Middling ditto -s..cesssoe 4 0 4 4| Middling ditto............ 410 6 4 perenne iertomsasins rarer 
Prime large ditto sceccccroe 4 6 4 8] Prime ditto ecco, we 5 4 6 8 11369} 1061) 722; 11923) 13138) 324977 24952 
Prime small dittO csecoceee 4 8 4 10} Large SIGUE sccmmsndimesscians 0. 0 40 —yF a i a ee 
Large pork aeeee shee eeeesesesoes 5 4 5 10 Small pork POs eeccrecoceeeenees 4 0 4 8 23231 : 1714 ! 723 26570 ' 23254 55997 5 40089 
ee 
HOP MARKET. ROLASERS. , 
Boroveu, Friday, February 23.—Not much business kas been doin at 
in fine Weald and Mid Kent hops, but for English 1868 and medium to Sapene. | Hour Coxsuar.| —_St9cx. 
choice foreign there has been a steady demand, at extreme prices :—Mid | tons | tons | tons | tons 
and East Kents, 10/ to 17/; Weald of Kent, 8: 10s to 10/ 103; Sussex, 7/ 15s 734 | 2536 20409 
to 9/ 9s; Farnham and country, 11/1!sto 16/. Yearlings: Mid and East o; ms] mer, id8 
Kent, 3/ to 6/ 10s; Weald of Kent, 3/ to 5/ 15s; Sussex, 3/ to 5/ 5s; 809} 937 ont 9515 
Farnham and country, 4/ 10s to 7/; olds, 1/ 5s to 2/. oa : 
ltt ee 
POTATO MARKETS. ; 
BorouGH AND SPITALFIELDS, Friday, February 23.—Full average $- 
supplies have been on sale. Business has been restricted at late prices. sr} x 
Regents, 80s to 120s; flukes, 75s to 95s; rocks, 100s to 150s; Sad a enn renee 
° 8 Ss | 
Victorias, 100s to 150s. | 345015 | 268865 ‘1514025 Wsss915 
co  ____) 24705 | 7425 | 289845 f 1sa1s5 
LIVERPOOL MARKETS. 305 | 19845 | 2115) 720 | 139880 | 8500 
177075 | 223375 | 126765 | 148400 31185 } 33705 226440 § 270290 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fripay, Feb. 23.—The publiv sales of sheepskins held here on the 
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al ...| 626085 | 825115 | 373015 
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articlés in the 
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we of aon articles duty free, the wee for pagent are incladed under 
EAST AND WEST INDIA PRODUCE, &c. 














paren 


355445 | 423020 |.330705 2159900 ©.0s330 





COCOA. ; 
21st and 22nd inst. have been the principal feature of the week, and of —— —______—__,___} 
4,600 bales offered about 3,700 bales have been disposed of at prices show- Exroarsp. | Hous Consuur. | Sref-x. 
ing aconsiderable advance on the rates obtained of at the auctions here, t 
six weeks ago the best descriptions having realised 1d to 13d per lb —. — —. I — ‘ — 
more, and inferior about $a per Ib. 4884 | 3070} 5260| 1342}  919| 28187 | 15627 
- __ Total ... 4172 | 6719 | 9118 | 8716 48353 4 33998 
ein oe 0 wosnac] “te | “Se| “h] Se] a] a] ee 
; . 20. few 1336 717 
BANKRUPTS. Caylon coed ans o538 136s ase — 1 a —— ' 9133 
Paul Constant Le Perrier, Botolph lane, city, merchant. = . ws a ; . = - 737 +119 
James Baker, Lewisham, Kent, baker. Brazil.....| 1142} 1253/ 1038] 693 | | 218 | 1740 |; 941 
James Barker, Reigate, Surrey, tailor. Other For, ses} 373/ 463} 9860} 339} 390) 2216); 1519 


George John Child and James Lorimer, Shipley, Yorkshire, nurserymen. 
George Ferneyhough, Birmingham, butcher. 

Elias Hawkins, Bath, licensed vitualler. 

George Key, Lincoln, grocer. 

John Lord, Bridge Clough, Lancashire, manufacturer. 

Robert Sully, Holcomb Rogus, Devonshire, grocer. 











RICE .....+-0« 17001 | + 


—_——$—$— 














tons tons 
on Taylor, and James Henry Betts, Coventry, watch manufac- eed 180 | is | 

a 3 | 3 ik ' s 
Richard Francis Till, Cosham, Hants, builder. wormecs| Soy | Zor | MS | PE | PASS OS | 
SCOTCH SEQUESTRATIONS. Cas. 10... 548 1338 | 1597 702 

James M‘Eachran, Glasgow, general merchant. CINNAM'N. | 1670 | 14 
Henry Dickson and Richard Welsh, Edinburgh, coppersmiths, eo —— | 
John Smith, Brora, Sutherlandshire, merchant. PIMENTO..| _5231 “2is9 | “To8s | 


John Myles, jun., Auchtermuchty, baker. 


Janet Simpson or Mrs Cameron, Drymen, grocer. RAW MATERIALS, 


DYESTUFFS, ke. 





Total ‘| wu | owe) S400 2611 | 23155 } 17304 
15932 ans 


14207 | 15001 | 6aeuo || s7o0a, 








tons “ “tons 
 « B73 > 260 
1123 |] | 1897 
pkgs pre 
1542 |< 1626 
3521 |§ 2544 
262-6 |% 24802 
—_—- 
bags |; bags 
36117 |’. 34898 


3 





| serons | serons serons serens | serons | serons 
COCHIN'L.| 4583} 5059/ .. oe | 4884) $270 
chests | chests | chests | chests chesis chests 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


























| 2\ 507 | 
Charles Wilheim Mannett, Bishopsgate street within, hardware agent. LAG DEE | tons | pea ae | 
Bernard George Griffin Beale, Westmoreland place, Bayswater, clerk. LOGWOoD| 467| 1828 aes - | Mis} 1450 | 
William Young, Newark-upon-Trent, miller. FUSTIC ...| 740 | 207 | we | wee | S| 77 | 
_ Peakman, Dutton ae ne hag eae a INDIGU. 
ichard Stafford, Pig’s Lee, Walmesley, Bury, stonemason. . Beale RL A sbete * 
ot = George Jeffirey, jun, Blackpool, painters, Paper” | pice India. “si? 5199 a — ome waaes 
ecorat ors. serons | serons | serons | serons | serons | serons 
William ae Prebble, London terrace East, Blackburn, inspector of | Spamichan--j_ Seer | e006 |= ed 
nuisances. SALTPETRE. 
Henry Appleby, Belle Vue House, Plumstead. aad Gan Gee aa aes 
Charles William Machen, Sheffield, merchant. | Potass .... 1607 aii | i: | 1501 | 1321 | 
Charles Wade, Timble bridge, Leeds, pawnbroker and boot and shoe | NitrateSoda! 1250} 1445 | oo | 6 _ 620 | 
dealer. : SS reas te a Ao S33 | 
Geerge Norbury, High lane, Marple, grocer, corn dealer, brickmaker, | ae ro ee a 
Pe ama ot, Mow eal eee |B Indie, ke] 20608} 105650} ... | un. | 17601 538 
SCOTCH SEQUESTRATIONS. | Liverport | 700074 | S0000s | si008 | 75360 | ssosio | 30220 | 
James Wilson, Dundee, corn merehant, and commission agent. —— 
Taylor Cupar, seedsman | Total 820182 | 6716653 | 51004 | 75350 
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serons ba, 
12692 3 :13283 
chats ahests 
6898 |): 9007 
tons |, tens 
8237 |$ 4601 
2161 }* 6541 
5 = 
‘ 
chests | whests 
17199 | 119301 
serous perons 
7473 |= 8722 


Se 


~ tons » Pons 
2405 | ¥: 3645 
1967 1977 


| balex | ‘yales 


68797 | 268709 
750820 so 


398111 | 596576 | 819617 | ¥4o49 





— 


Consumption of the following 
7 weeks enJing Feb. 17. 1872, the Stock on’ Feb.* 27, ¥ 
a u showing e a7 coe eet wee | 


| 
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i Hides—0Ox & Cow prib s d sd oe uty 43d an a : ° 0 8 to 10 lb loaves ........ 0 0 00 
COMMERCIAL TIMES. | “giSinaM.Viddry... 0 8} 011¢| — Pear ~poomoaGrens ES 0 8) eee a 4-6 os 
: nod oS 08 ee rr 0 54 O| Titlers, 2t0%4 lb ..... 40 6 44 0 
E CURRENT. Do & E. Grande, 0 9 010% Lamps, 45 Wp s.v.rcnee 30 6 0 0 
WEEKLY PRIC Brazil, Ary ......cecseeveres ° 2 a 0 60 0 Lampe, matey 
*,*; The prices in the following list are Drysalted seeteeeeeereseeree 08 0 9 0 86 0 Piet crushed ee 0 36 0 
carefiily revised every Friday afternoon | Drysaited Mauritius... 09 O18 ooh Gaal... esse 
T capen, Panar Dee, | Weems 8 3 Sm 00 0 0| _Treatlannwcnnacs 16 0 18 0 
. ENING. seeeeree 307 Bomba export, free on board 
mietaie sa 3 4 os Mustard brows..per bash 11 0 9 0]. Turkey loaves,1to-4 lb 0 0 0 0 
P t, Uanada. per cwt 46 64 O A a  @ 5t 0 a 0 43 0 6 Ib LOAVES .cccccccoseccesee. 40 0 00 
eas tes 5 1 4 pe per la - aitinhinacisnldlal 
Nccnaceesteeniatd a 8 Rape per last of 10 qre £40 © 43 0} ¢ ib loaves . 0 00 
id per ib Se conaeemie 0 0 0 0 | Siik—daty free 2% 6} 1410 dO ccunuaee 0 0 00 
ie 0135 0 | Kips, Russia...... 0 16 6 |  Surdah.....ssperib 23 0 eee 2 2 ae 
© 94 © | & America Horm, prhde © Cossimbuzar ...eve-ee 14 0 24 0} Titlers ah 6 sae 
0 6 0 “oe 6 10 9 GOMER snvecesesveereereeeee 12 6 24 0} Lumps, 40 31 0 38-0 
0 eo 0 eogee nce 9 24 Comer colly .......2rcereeeee 12 : ~ : Cc cam sacar 0 27 0 
semanenenennnneners 40 O45 0 | SNES swoerereeemeernneeee* 1-6 6 6 | China, Teatlee concent T-2- 94 O —— ~cemerenneed © 
Coffve—duty $d Debit cence -o-S o 0 eee 5 © 22 6| Dutch, refined, tah. ee iain 
Jamyica, good J middiing to 301m 61 ee enn aes Raws—White Novi wveene 40 0 “4 0 6 Ib loaves caeuonereerne AL OO 0 
t See ee TEPC eee ee eee 
txt ordicary to wid... 71 D as | eepbiies-B0teeme 1 et) Ree. 8 0 $2 0| Superfine crushed... 40 9 9 0 
wencee . ocoveaves eneaidiileenaien a sterveseenes 
Mocha, ungarbled ...... i = 0120 0 a bate e168 2418 22 Milan “—. ° No. iitacicheceeteteiiiatadale 0 00 
vl to fime.....00--000- — — "98 #18 2 4 Organzines— seaee f.0.b. at Antwerp 
Copiee, _sativey Gne 0 73 6| Foreign butts 16 35 Se a as 6s Ok anes <n @ 9 41 0 
eee ee reeeeere® 6 af bo eee eereoee 0 1 Giiiniaine aati 
reas —— g | cat Skins 0 4.0 320 | Min & Berm ies ey ¢ SO! Combe] aig teeperome °° ° 
* . on 0 7 enero 048 (0 t * ose 
oe eddling..e-. 76 6 7B 0 wre 100 110 2.20 Do. eee to 0) er td oe 0 9 
middling to fine one 79 0 91 0 ome Hides . wes 1 4 ; 9 | ‘Trame—Milan, 29-24 ..... 36 0 40 0 ee 
ke. low ordinary «= 56 0 62 0 Bhaved dO evens 1 5 .. nat 36 0 40 0} Zea—duty 6d per 010 2 4 
= good ordinary .. 67 © 74 © | Horse Hides, English...... 1 4 © | Brutias—Short reel... 32 6 41 O| Monings and eevee - 
fe ordinary ant 2S ae — . ° . © | Persians .,.........0--sss0re002 10 0 14 0 | New Season's Kaisows ... ° + 
ene and Tel licherr y 73 0 85 0} Kips, Petersburg, per Ib 0 22 Mplece—Fopper, duty free eqnecipetistadstnttinens be oe 
antation eeeeeeees 77 0 ws 0 do East India.......00++. 0 9 £ s Baber, 8s...---pe We 0 0 7 seer eeseeeeessereroes 0 1 2 8 
M Malabar, so 07 0 MBbesting, bats, Beam Fo 0 98 0 Feastern .......ecsevsveveeees . 7 77 Ool sea Foochow) 14 33 
B il, washed, fine ord. heati . eeeee 98 0 99 0 White Seecccccesccccceoosooese Foochow) 1 0 2 2 
cvvsvanes TZ 0 80 Of] Bottoms.ccrccrccsossserveree — my. 
Saud One tne ord. “2 0 TB Of ONG ...evecererererercssrvenee Of O 68 : eee, Sate ee te 0 8 03%] Seta ekoe(Canton) 010 2 : 
OPGIDATY seevveevees 71 O 71 6 | Tough Cake ncocerarneee 91 0 92 Ci —— Scented Capers (Canton)... 0 9 2 
oi eery clan ae snnnuail 0 70 0 ag ~1~-—- semen 0 93 0 Ceylon, 1, 2,3 eee 2 7 8 s Flowery Pekoe, fine......... 2 YW 3 0 
Cosja Rica and Gantemaia, Iron, per to 5 10 0 Malabar and Tellicherry 2 8 8 © | Gunpowder, Fychow and ie 
low mid.... 73 0 77 0 Bars, &., "British ... 9 2 is aaoneasdbeme Moyune, finest ..... 3 2 
Cees 9 0 6.el ane ir ‘|| den, teecemane © tn bl Genan ae = + 
Cut. Porto Rica Benn 72 0 85 0 Hoops. semerenenenen 12 0 12 10 Cloves, duty free ie Young Hyson, Bacal 
and u seveeovesscosseseenee = RGR cetnentcncccepeonncecce 
BOOM Bass BREG ~nrvovnenne "80 "0 835 0 ee 8 10 9 0 ane aoe 0 i 1 6| _Fychow & Moyune, finest ; ; 40 
Argyl, Cape  .....crceeeerreeee = = : se Wales .....0ceeeeeee cae ie Zanaibar and ion & 0 4 Hlyson, 6H wnnmernnn $6 40 
, Peru. seceeseeereceeees eccccccoceces wat 3 16 43 Ginger, uty ree —— 4 
Barz, Cascarilla enn "80 0 85 0 Pi. Ni ne a eb india, com.-.per owt $1 0 38 @ | Sinaes— Tinker on 
Gus hor, Chine swnwaiws 82 8 0 O | Lend, per ton—Eng. pig. 19 5 | ©. | delematendelnaas aan & Memel fir...per load 50 0 95 0 
ven Lo per lb 7 0 8 0 GRIESE <cococecccocucsusomsecce 5 M duty free per Ib 3 6 46 Riga openness 6 mw © 
oil, eases emis 0 & a“ % arenas = = = : Nutmegs Seer > .-30 8ll ee Serre seen > : S ; 
— - wh De veccecenserscoseesee rd ‘an soutieeds 
eines $3 $steeee cne ee eee | See oes 
— lb 2 8 8 pebangcnanits sclpeenes de ie ke 
Oospnerite heard 2 7 4 31 Steel, Swedish in kegs... 15 10 ° : = - = P sasvsenens : 5 in N.Broswk.kCan Bé.pine 90 0100 0 
Las dye, BALL Ve anon o 3 33). 23 0 22 5 fine marks .......... mae ae o ois @ 
ee ee ~prewt . >. Tin, English blocks, p tonl44 o 00 Demerara, _proof...... ‘* os 0190 0 
0 00 bare in barrels. 0 0 0 ey + peat on ee -.260 0 280 0 
6 27 3| Refined . es Lao ‘1 6 1 6| Wainscot logs 1S ft each 60 0110 0 
9 25 0} Banca... o 0 Senden dah 10e 5a per gal Deals & Sawn & Prepared Wood— 
F000 | Tetras. nnssscocovoene 1 84 | wr eo(lilsne 6 7 5 8| Norway-Petersbguand £10 0 13 10 
il, Branch ......per ton 27 15 29 0 | Tin Plates, per box s d . : Vintage of (979 "B10 BL BWedish .....cececrereeeee 810 12 10 
er 0. second quality ...... 9 0 16 , Charooel, I Ic. = 2 : = : - oe 1869 ...cc000 6 4 6 GB] Russian ..ccccccccccsseseeee os ue 
coseenvenaneces vat on So acelin ore pointe i POG EE aeetpebenen 
Loy wood, Campoachy svseee 310 15 | Saeeee si lage 02? lean 3 4° s 2 Canada 16t piesnnnnn i 22 0 
sseneeneenens - 610 Ot ie cee Cae tiie 2 seesensnsseneeeees 
ee me FS 8S] ae pert 0 8 8 ie ne 8 8 8 8) ee 8 15 
ain eneere ‘a ‘ ; = Bouthern pale.. oe cceeecese = . : . Spirits fo. b. Exportation 17 20 Dantzic deck, each aes we ° 27s 0 
sereeeee 6 0 ’ e seer ereee eeeeeree 
nn ee ea ween $4 0 0 0 | Malt spirits, duty paid ~- 12, 0 14 0 PT cil aes noes 
ettheeeencas © 0 © ©] East India........... waves 28 0 28:10 Su Pen a eine ota ¢ 
ait—Currants, duty 7s 8 @ $ 4 | Olive, Gallipoli wwncuene 58 0 0 > grocery yellow......5/3 33 6 37 0 yaplb&5pet. s d s d 
tras per cwt 82 9 35 0 Bicily ...cccccceccccercoveoses 0 0 refining......... 4,49%5/ 28 6 83 6| Maryland, per lb, bond.... 0 6 0 
eee ad 228 0 40 0} Malaga cocccccccsesccscenes 5210 0 0 | | ref ee a nia eat a © A 
Vand one 29 0 30 0 | Seed, Linsced.... per ton 34.0 0 0 ogine yel. grocery 83 $3 6 $7 0| = Pt cscccssee.ceeee 0 7H OL 
Yslan ed .29 0 8 ° Rape vetnnd Ragih... @ = : oat to aken. MAES 28 6 33 6 Kentucky leat mn : s oS 
sense eee ee ee 27 0 oreign eee eeeeeree . 2 tei cake ip elena 
mike dary Top per cwt OD WR.. cecsvcsccecmvesviores ° : See eh 6 37 6} Negrohead .....daty46 11 2 6 
ete pr ewt duty pd 30 0 50 0 | Cocoa-nut ........ccccccrsseres 38 ; shi 53 36 6 36 9| Columbianlf.duty3/&5pce 0 6k 2 2 
Pigms, duty 7s per cwt Palm (Lagos) ....... seceseee 38 10 «=3D LY: ae —~ 33 6 BS © | TERVAER  ccicincccnsicccss 2 6 CO 
fre Led -sseessees St BF he — meme tty lwtogd yel.49&53 31 0 33 6 cigars, bdduty 5/... 6 0 22 0 
eer 20 0 OO] Foreign ncrcs.cncee 10 5 11 6 Syrups, lw tog see 2 © 4 ao 
Rijcins, duty opercwt =| Rape ass, Saccicnionios 6 76 6126 | | lowto fine brown..4/&4 2 Turpentine; ite 6 e 
pas RUEP vinsrmnnn 28 0 50 O | Off Seeds— sdisd ae ’ a 0 0 O O} Fremeh do cieccccccoceeee 55 6 0 0 
BLE] .rcrcccccccorcecserse 40 0112 0 Linseed........0+++ perqr 62 6 0 0 Datalevedasgl 49853 81 0 34 61 W Eng! pack of 240 Ibs 
coum red and Chesime 31 0 0 0} Rape, Calcatta, RA.T. 66 0 66 6 seaes.~ Seibel chen caiaee fae £23 10 2410 
Pedant ernenennnnnn 45 0 80 0 Petroleam-Refined.preal 1 St 0 0 DrOWN --....,4/249 22 0 90 6|  Halfcbred hors meee 24 10 25 10 
——— ae ae ee Kent fleeces +.......... 24 1 
PRS et eo ng | Eaten oe oe |p ines o| Enemas ss 
flat DOX  .....cceeerereeees i = i - 0000 low to fine yellow.49&5/3 81 0 34 0 r sitniahinicoiaiain 
~~ pourem datas 0 
ibe, and quality wana is 0 2 0 Cork, athe, MEW vveeee 0 0 © O | lowtofine brown..W&49 22 0 30 6 Serie Clothing, pleklok 0 0 8 
Lisbon & St Ubes,4ch 18 0 19 0 | Limerick ....... wveoveelS 0.112 0 | Madras— ean anren ens a ee ae 
fe box 10 © 11 6! Frieslandfresh .........130 0 144 0 pee gee $= ER Seirus, S6e 
Se wert endene American new. sroeemeel 16 0 00 mr Gee yee Seneca oe 
ieee percase 17 0 21 0} Jersey sccscccnsseeeeeecee hte 24 pee Amina, Ce a 
Barcelona nuts.....pet bag 33 o 33 6 Bacon, ‘singed Wa - = : : : aemee via cocnenni 22 0 25 0 Common ...cccccccseees 18 0 19 10 
Spanish nuts ... per barrel 37 6 0 0 ba . on cab China, low to Rescvvrcee 26 0 27 0 
Byasil TUES ..c.ccseesserseree--- 37 0 39 0 0 0 : good white......5/3&5/8 85 0 $7 0 Soeée matching. 21 © 22 0 
DUES anvvnespOF 100 19 0 21 0 Lard —- Waterford ies low to fine yellow and Super ~18 0 1916 
—duty free 74s aie aie 2 rn AORBS 80 6 Bh 6 sdsd 
«.perton 0 0 0 0 Limerick bladder ...72 0 0 0 en eee oe 0 30 0 Sydney.- &lamb... 1 2 2 0 
WEEE om BS fo | Cok and Reliant — 0 0 0 0 | wows —san Beoured, Wrenner 1 4 2 8 
8} Petersburg, 12-head ... 63 0 64 0 Firkin asd keg Irish -. 62 0 ee wens U oe o 7 ou 
@-head ... 44 American BOOM ..ccccccccescvorecces nwashed mae ; 
Biyptian, Gocmnt dressed 00 0 0] Cask do do 00 00 ae srrveresnseeeel’ 22 6 25 0 sane A eon 2s i 6 
se native ditto...... 0 0 0 0 ee a ibeoo : . ° : towr So gnat ibis ie oe ee f aeinwias ts 2 3 
f ; yellow Btn A 6 
Perel me $2 | Etienne § $3 | New asm ewe) tmmmemns be ES 
halfscleaih wens se o 66} cee eee See = 06 00) suena as 1017 
Bee fe oS Carinae” florette, Nos. 18 V8.5 97 6 38S) Seated, Bern 1 238 
Indiatl SUNM ween 15 0 21 ¢ | Spec ein —scrent 10-6 18 @ | yelow, tne eee en = ees 
BTABS.0e cveceveereereeree O O 0 CBTBZO sccccccvcccesceces = . Locks * pieces 3 
o- atnamenncance SD © 81 00 | MAGES ccc 8 OR 8 <p > 3. © 31 6 vee ee : . : ° 
{reject nrann = : 2 = ona Rangoon, Se..... 2 ; 2 : ane wl 31 0 35 0 Un ? eee 0 8 1 ° 
cuttings wees aa aah di i capes tial, 1 1 
Goir—Yarn, good and fine 35 0 8 0 a ee 6 #6 c = — papa 010 
fair we 20 0 33 0) Bengal............perewt 29 0 31 0 | Pernam,Paraiba,& Maceio, a 6. om 12 
j ond. to ai ea 0 36 0 B bay and Madras... 0 0 0 0 low to good white...5/3 34 0 35 6 eer 13.20 
| gape camccscamcnoend? 0 9010] English, reGned ws 94 9 95 6 NOW swvnerneee ESS 30 6 33 0)  Beoured, Bre, sme? 
jk woes 0 0 0 O | Nitrate of 00a. 16 6 17 0 w to fine brown.4/&49 25 0 30 0 Unwashed -..ssers-seeeee 
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RAILWAYS. 
Oxpmanr Suanze axp Stocks, 
3; 
war § mime a 
Issue. | = 


































20224601, Stk and Exeter....... 

4204434] Stk Caledonian ......c0ccre-e.eesereee - (LIS} 
98852 10 Do Ordinary New, issud at £7) ... 
4594801 Stk ocieloiicntanenesiidl 0 
| 20 Cornwall .......010..sscccmeessseres] 5h 
873500) Stk Dublin and Belfast Junction ...| ... 
QOOU 20 a 5} 
8131746 w and South-Western .../129 
8376981 Great Eastern .........cccccscceeses 50 
826885], Stk|100 | Do East eae BG, Micnmisthil nee 
NH 20 Stk North ee sereee 48 
Northern ............. -|)40 

Do 1él 


= A reeves no dvd. til { 


= eee 


GreatSouthern& Westrn (Irelnd) 121 
t Western, Consol Ord 


Do Deldsecve no div) 
Do Defa Valosisne to Prf 


Metropolitan 
ee & St John’ 5 eae 









orth — Sion. cvndponinsutiicininl 


Uni 


OT cerecesee ses ceses- 


BPGVER ~ coccoccccarcccscccasvese 


Do Prfa. 
Do Defd ('til6% is pd to Prff 
ean, ,& Woking) 15 


PEPE ODODE RTC eR eee eeeeee 








5 |Whitby, Redcar, & 3 &! Middlesboro. 


and Exeter 4% ............) 92 
Caledonian 5% , NO. 2.......secseees) oes 
Scottish 









































ase UU Do . eeseceees| see 
Stk/1 Do do A! UB. 6% reeves) eee 
15 0000 2 Sek|100 nes Peioesee-re in 
BJ U U u U | 100 eeeeeeteeeeeres! fe* 
00000!) Stk/100 | Do do Midland..............0..0+++ 145 
00000%| Stk/100 | Dodo Dundeeand Arbroath...| ... 
DOC 001] Stk] sil |Cornwrell % teed ......)104 
156250/| 8tk}100 [Glasgow & Sth. Western gua. 5%) ... 
100 |106 Eastern, 5% Metropolitan 
Stock, scrip, issued at 105.../112 
ico | 413) Do do do «| 47} 
0000! Stk|100 | Do E. Counties Exten. No. 1/110 
0000!) Stk Do do Go No. 2...-cseeeeseeseeeeeee| 109 
6418171) Stk|100 | Do do 6% «cessor seveseeeerenees| 130 
132380!) Stk/100 | Do E. Union 4% guaranteed. ie 
000007) Stk/100 | Do Norfolk 5% Ext. 1846...... — 
8050007| 8tki100 | Do do 64% Ext., 1947... a 
BS Stk|100 Northern 5%  ..-.scsseeeeee+| 117 
750000i| Stk|100 | Do 5%, redeem. at 10% pm... ... 
810000/| Stk/100 | Do4$% do do do ...| .. 
1000000/| Stk/100 | Do5% do 2o% pa al ded 
575000/| Stk/100 | DolLeeds, Brad.,& Halifax,6%)| ... 
2910901] Stk/100 |Great North of Scotland, 1st pref.| ... 
18291001) Stk|100 Sth. & Wst. (Ireland) 4% ... 
4414812) 8tk/100 |Gt. W.—Rent-chargep er gua.5% |118 
03407; Stki100 | Do Consolidated guaran. 5%/116 
600/100 | all er and Carlisle,4}%......| ... 
dea Stk /100 and Yorkshire 6%.../136 
60050/| Stk/100 | Do Barnsley, 13s 10d% ......| ... 
87794)| Stk|100 | Do6% (East Lancashire)...... 155 
38048/| 8tk/100 | Do 4}% (Black! urn purchase) 104 
98268!) Stk|100 mS Leighton, O% gus, eti! 
161¢ . Stk 00 Do 5% do eeeceseererees sooeeO, 2 | 19 
JISE 8tk/100 Do 6% do See eeeeeereeneresereserees 130 
LI Stk 100 Do 5% do eeerereneee ssseeeneNO. 4 
2200002) Stk}100 | Do 7% do .....0sseeees--00 
177831) Stk|100 Do 6% do (W. &. & C.P).. i135 
200007) Stk}100 | Do 4% do 1859...00+ see-seereeeee| O1 
00007) Sik/100 & N.W.C.&Nuneatons% 118 
712771| Stk/100 &3. W.,7%, late 3rd Shrs. |152 
VIOOT) se | noe Lincoln 
000!) Stk/100 rBbef., Linco 1 
172500| 6 | all do 64 
566982) Stk|100 do do ss 75 
62830} 10 | 56 do redeemable6%| 14 
DOC 100 Co 6% voceeees- 145 
7999831) Stk|10 do Bristol & Birming.,6% |134 
1287416i) Stk{100 * 
675000 100 
' a) 00 
nt a 100 
oon 00 
20000007) Stk!100 % redeemable ............ 
7918913 Stk!100 G. Ne EB. 4% ccceceeeesss 
0 Stk'100 
D Stk}100 
10 | 00 
00) 20 | all 
1752962, Sta |100 


£8 


RAILWAYS. ‘ 
___ Loves Leasep at Frxep Rarane-Cenginass. 


————— a 
4513007) Stk/100 |South-Eastern 44% ...ccccccosseee! see 


D0 G00 44% werecceeesecccreseees| ons 
Stk)100 |Ta‘ Vale, Ne 1 


| Stk 100 |Waterford & Central tl Treland,6% | 


Passsnencs Suares & Stooxs, wira Divipgxps Cox- 
_TINGENT on THE Pacers OF RACH eaten YEaR. 


sreeesereseeseeeseses| LOS 




















100 ‘Cornwall, guaranteed...... 


4 |Great Eastern, ...sec.cecese+e: 
Great Western—Consl. Pref. 5% /114 


Great North of seempneee %,Al. 


% 
302500/| Stk 100 mont oie 2. 6% B 
2 5 Lane.& Yorks. Newsi% tilldly'71 
4 


64) 4 
Stk/100 penn gene 


15000007 Stk 100 





Great Western.............<.-. 


Se 
TED. ccevemennsenecsezeqnavengece 1 
TDD. casuseececcaassoensosceenece Helm noeh 


{Lancashire and Yorkshire. 


6682532, Stk100 
a Stk 100 


100 |Lond., Chat. & Dover Arb & 104 
eee North W 








& South Western Aj; seta 


Lon., Chat., &c., Arbitratn, 44 %| 644 Manchester Sheffield, &c.. 


London and North-Western 5 
Do Bedford and gor = 
Do Shrewsbury & W 


11902902 Stk|100 |Midland 
haneen & South-Western, * 108 
% 


10013172) Stk!100 
2440731) Stk/ 100 


2oaveT! Stk!100 
vealastl st 10 





Metropolitan District, 5% 
Midland, A 5 % preference ..,.../116 
B5 % preference 








, %| 
_ 835000!) Stk/100 |South Yorkshire, BO. sonscvees Le 


BRITIsH Posskssions. 


‘wee (100 |100 |Atlantic & St Lawrence sh res) 83 
Do 6% Sterling Mort. Béads/101 
Bombay, Baroda ern % | L044 


Do 5% opt. to con. Aug.3l, 1 
ee Aug31,1 


Iwerth British, E.& G,No. 1, salt 
=~ £10 guaranteed, 1861 ...... 


“ % 
Do Edinb. & Glas., No. 2, 5 %* 
Do North British, 5 %, 1862... 
Do Edinb.& Glas., No.3, 5 %*' 7 
Do Edin. & Glas., Ordy, 44 %| 90 
00 |North- Ob 


Eastern, 
Do — & Darl, Class D*\125 


2750008! Stk. 100 309900) 100 1100 


2968203 Stk 100 





5570008 Stk 100 
2405669), Stk 100 


18690004 
535000/| Stk 100 
2513006i| Stk}100 


700000/| Stk|100 
605000!) Stk|100 
2130001) Stk|100 
300000/| Stk|100 
12000007) Stk/100 
5915007) Stk}100 
7000001! 8tk|100 





oe 
Do do, issued at 12s pm 

Demerara, 7% perpetual prer. 109 

Dunedia & P. Chalmers,Lim 4%| 82 


—— Bengal, guaranteed %) 107 
Stkl100 lmere Indian, 


37 
1120002/100 |100 
10000002 oT.) 


Serer eee eeeeereeseeeseeeseeees 


5% 

Do New6lshs 5 % Con.Jan.'76 
North London, 44 % (max 5 %)} . 
orth Staffordshire, 5 % 1 
Rhymney, 6 %, 1864 
South-Eastern, 44%, 1859, No.2) .. 
44 %. 1862, No.3) 97 


Do 5 % Charing Cross, 1363... 
Do 5 % 1964......s0ereeseeseeeerees 
* Failure of full dividends in any given }-year not to be 
made good out of the profits of any subsequent  S-year. 


15000007) Stk} 100 


Do Irredeemable 44 % De 
4160007 100 100 rr 


rropean&N.A..6% 1 Mrt.Bd, 17 
9 |Glasgow and Cape Breton (N&vai 
Seotia) Coal & Rail Co, 8 im) 10 
100 |Grand Trunk of Canaca i 3 
De Degen iert. Rie 1 chtp pe 100 
2nd ss do Sec 


- lst Preference Bonds. 





__ Luvgs LEASED AT Fixe | RENTALS. _ 


1100 }100 4th 
Stk/100 |Great Indian eeamaee gus 


£ 
= 
a 


Paid, 








do | 
L.&N. nae" Ww - Do im Debenture eens : ¥.- 92 


5245007 Stk/100 i South. a 4 


6090002 | Stk/100 


cineteeeraias 
Chester and Holyhead .. 





TOT CeO Ow eee ee eeeeeneerereees Nines 


Do 44% Perpetual mean Te. 101 
roa Great Western of Canada....¢.. 
1100 | Do6% Bonds, payable 137) 
100 | Do5s% do 
100| Do6% do band 
68 | Do 5% Pref. issued at 30, gm. 
(when paid up) tillJan.1 if 
all Internatnl Bridge,6 % Mort. gas, 
73%! EPO Mild inhiecsactiinsenvinepeiens. jon 
Do 6 % Mort. Pref. 
Secured by G. Trnk Canadas) 


adras, guaranteed 5 % ow 
1000000/' Stki100 | Do 


soesanl| Be Pe Do 





% 
ydesdale, guaranteed. "Caledonian one 
\Colehester, Stour Valley E. Un. & G. E.| «.. 
Dundee, Perth, & Aberd.J. 
Do Ist Class Preference| DO «cease :t 
East Lincoln guar. 6 %... Great Northern 137 
Gloster and Dean Forest Great Western) . 
Gt. Eastern,) paw eh — meateae 
Do E. Anglian B 6 %.. 


Do co. No. 1,5 %  coeeee 


Lon & TW 288 
Great ne 


Lancaster and Carlisle ... ie 
i _ Blackwall ... is | elbour sii o = tigitl a6 

nD 7 - 
poo end Greenwich.../5 


Do 
London, Tilbury, & South.)/Peto and Con. 109 


Lowestoft gua. 4% ...-..|Great Meeneneen 


Mid Kent (Cray Line) . 


unaub, & Delni,gua. 
Nortbern & we 5 %|Great Eastern, 56 au Z 


~ Forstex KAILwars. 


10 | ali Antwerp and Kotterdam ... 
20 | all Bahia & San Francso., L. ¢.7 
|Belgian Eastern Junction..... 
|Buenos Ayres, Gt. Southern, 
Do Saiado Extension... 
De Azul&Tandil (C arme nile 
|Centrel Argentine ~ ee! 7%} 
-oplapo 


West. Junc.|L &NWM&NL 162 
IMidland .....00. 114 
Do . 


ao 
e 
cate F 


N.-West. A perp pref. 5% 
Do 3 minimum 1} % -- 
Notting. & Gran 
Preston and Wyre .. 
Royston, Hitch. 

wsbury and 


th. REC) Great Northern 04 
iLAN-WALY 46 
> \Great Northern 137 
lead ip diye 137 






















~ : Sains pean tape . ie na a sana oy 


ve 


a 


ae ala sane aah ocean mies ae ee 


Jae 
Sat eee 


ee es 


* 


9 


ne : a 


es 






Ne 


[Feb. 24, 1871. 
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f 
RAILWAYS. 
; Forutox Ramways—Continued. 
Y d j 
Autho- | 34 
ristd | f g Name Gr 
leshe. mm | he | = 
6,000 16 all Ditinaburg & Witepsk, L., Scrip, 19} 
Gi740 16 all Do Registered .......csccseeeeveeee) 194 
1l 2 all Dutech-Rhenish . covcseces) 
100 20) 8 = Do New cseresse ose] one 
1000 20 all Eastern of France oan 
17500 40 18 Europn. Centrl Rail., L., Istiss. ... 
16000 20 all Great LuxembourZ.......+.-+--+e++ 7 
11500 20 all Lemberg-Czernowitz, Limited, 
} guaranteed 7%, lst & 2ndiss. 15 
000 20 all Mexican, Limited .....--s---++e- 5} 
i596 20 all Namur&Liege.gua}) By the 
: 14f per annum... > Belgian 104 
tpo00' 20 all! Do guaé % Pref) Governt.( 24 
595000; 16 | all |Northern Of France .+- «++-+------| -+ 
46000] 10 | all |N. Rail. of B. Ayres, L..guar.7%| 144 
-8000| 10 | all | Do Deferred....... cnnapeemnianesnsin {6 
* 10 | all |Norwegian Trunk Preference...) -+- 
47500] 20 | all |Uttoman (Smyrna to Aidin)...... 6 
637 20 | all |Paris, Lyons, & Mediterranean) ... 
80000) 20 | all [Paris and Orieans .+»...-+0-seree--+| s+* 
€0000| 20 | all Recife & Ban Feansicte, f-.6-7% 17% 
‘ 20 | 10 |Royal Sardinian .....cccrsersereesee| s+ 
1 & | all (Royal Swedish..........-s-sesseessers 
000) 4 | all | D0 7 % ccsorereeseeee selenite: oe 
1000] 20 | all |“ambre ard Meuee........ cuneate <n 
70001 10 | all | Do5} @ Preference ........ vane 
149000] 20 | all |San Paulo, Limited, gua.7 %...| 23 
760000} 20 | all South Austrian £ Lomb. -Venetn. 18§ 
174000} 20 | all [Southern of France .+.-.-eveeres| -++ 
$5250) 10 | all (Swedish Central, Limited ... “| 15} 
40000) 20 | all [Turin and Savona ........0-s00 
96757| S$ all [West Flanders........scse-seseseeees| 11 
‘0000 10 | all | Do 5% Preference . ebee mneel Be 
90000) 20 | all |\Western & N.-Western of France| ... 








Foreren RarLwaY OBLIGATIONS. — 











f 
" a 
rE 2 * 
| Redeem. g 
Bi dj Name =: 
&: co |Yrs. At =* 
r 20 |... |... Antwerp and Rotterdam... 3 %) ... 
16 100} 7 | par Bucharest & Giurgevo, gua 
by Danub. Prncpalties 7 %| 96 
10 | all | 33 | par C.Uruguay Monteviedo Scp 7 %! 85 
wok | all | we | eee Charkoff-Azff,gua. by Russ 5 %| 934 
oof. | All | .0. | ove Charkow-Krementschg, do 5 %| 93 
83]) 84} 38 | | par Datch Indian,gua. by Dutch 
f Home leanetainti ove 44%! 78 
ait] 843| 38 | par D0 1869 .cccccosccsscecsscree 44% | 79 
104 | all | 35 | par | D0 1871 ..esesevsseseesseeee 5 9/100 
a 20 | 06 | 26 |Eastern of France.....++.++++ 5 %/ ... 
4 4 | 75 | 4 Luxembourg .........5 %| 3} 
of 20 | 75 | Po pesesnneunpecateoesees sucseeee 19 
108 |100 | ... | ose ao and Matanzas...... 7 %| 65 
10%) 1/100 oo eee Do 1865 Seeeeeererseeeeseeeee % -O 
| 104 |100 | ... 100 |Matanzas and Sabanilla... 7 %| 87 
“4 Scan Ik eee ali _|Mexican, Class A, eee 8 Se) &7 





THE ECONOMIST. 



























































OFFICIAL 


Dividend per cent. 





























Amount Average! Net 
expended Revenue 
yer last | cost | past | st half {and half] 1st half 
jo ‘per mile. h’if-year) 1870. | 1870. | 1871. 
| i 
| 
£sdi£sedi£sna 
631461 | 16148 11800 0126/0100/0100) 
196241 | 11667 | 30989 | 2100/2100/3 00 
j670000 | 19611 | 30721|5 00/5 00/5 00 
39007768 | 32046 | 109889 | 2 00/2150|)2 50 
| 32562 | 560264 | 1150/2 26/2 76) 
firooo00 | 14867 29630 | 2126 | 2150/2150) 
18150729 | 33060 | 1001938 | 4 00\4100/5 00) 
| fr454104 | 27106 | 181491 | 2150 | 2150) 2100 
g7318284 | 36508 496260/ .. | 0176)... 
79403545 | 39712 | 630704 2100/4 26/2150 
3066990 | 11957 | BOLGA| on. | ave | ae 
'@242483 | 14863 | 149974 | 2100 | 2100/2100 
46197591 | 33332 1225199 | 1100 ,1176|2 50 
$3 | 86001 | 770552 | 3100/3100) 3176 
200026 | 36581 1912118 | 3 00/'3126/3 76 
\7818505 | 47965 | 909149| ... |0150\0 76 
711982 | 90602  412117| 2 00)\2176/2 76 
7611679 | 120407 | 122375 | | ... a | nd 
* 798677 | 17748) 20011;/3 00/3 00/3 00 
2054474 | 50921 | 909449 | 0100/1 50/0150) 
; 748784 19705 | 36204/5 00/6 00/6 50 
{7437847 | 991713 | 166127 | 1 126 | 1126 | 1176 
+; 616330 | 351617 | xe ae on 
{5145239 | 857540 | 25128 | | ... és fa 
(ess7eee7 | 45179 /1092133 | 3 26/3 76/3 50 
3810134 | 11240 | 77714/1150/2 00/2 00 
i 1485018 | $1956 | 41230/ 2150/3 00/2150 
'90630706 | 26853 | 340561 |... on on 
§42201060 32230 1gog814 | 3 136 | 4 50/4 26 
; S590811 | 290202 | 97215 | 3 6 0 | 3 00\3 00 
' 9660551 | 22426 | 140348 1 60/1100/1100 
i) 974476 | 20529 11602/1 50 1100]. 
:38690680 54019 | 917750 | 1 50/}2 00/1 63 
: 3084385 | 27918 rook | 1 00\/1189/1 76 
* 1787661 | 28974| 87308 | § 00 | 5 00/5 00 
1464000 13877 46932 2100/2100 3 00 
j_1s52842 | 17570 | 25317 | 0 100 | 1100/1 60 
; 
Week 













































































RAILWAYS. BRITISH MINES—Continued. 
Ferticn Rartwar Osureatioxs—Continued. — | Autho-| — g 
oe 3< rised | | pata Name. Closing 
a‘ 2S | Issue.) w | Prices. 
z = Name. = _ ‘ a ou 44 
Sie mo = @000\ .. | 3 |West Basset, “Iogan”| 13 15 
_ 12288) . ... |WestCaradon,“Liskeard’| 1} 2 
see [all |... | see [Moscow-Jrosiw,gua byRus 5 = 92 3000) ... 10 |West Chiverton............/ 13 15 
100 |100 .. \National Pisca to Yea ..... 5 %| 83 400) ... | 47% |West Setom ..cosecseveeeeef100 110 
20 | 20 75 20 |Northern of France ......... 3 %| 12 512) ... 5s Wheal Basset, “Redruth")125 135 
20 | 20 | 88 22} Do (late Charleroi) ...... 38%| «+. 512, ... | 25} |Wheal Buller,“Redruth”| 30 35 
20 | 20 | 81 | par|North of Spain Priority... 3 %| 84 6000! .... | 10/8/0|Wheal Grenville .........,} 9 10 
100 |100 | 85 |100 |Orel-Vitebsk, gua. by Rus 5 %/| 90 1024) . 9 |WLM ene ae 10 12 
80 | all | ... |100 Ottoman(SmyrnatoAidin) 6 %| 80 396)... | 5S} |Wheal Seton ......vsser+| 25 _ 90 
wwe | all | Sc. /100 00 | Do do wseisrnrnn 8 | 7. eae —— 
20 | 2 | aris, Lyons,& ttranean 
100 [100 | 5 hoo ‘Recife&S.F. (Pern) Jly 1873 7 % {103 ete AND FOREIG OES 
4 | 4| 40| 6 Royal Swedish covwnn woe 5 %| 48 | 3 2) all jAlamil os, Limited...) 13 | 
100 100 | ... | so. Sagua La Grande..eceeever 7 %| 90 e000 1 | fall |Almada & Tirito Consol.|> | 
wee | all |... | oe [San Paulo, _— ccescoceniee 9 FQ IROG 70000 1 | (all Silver Mining, Limited) f 5 # 1 | 
coe | eve | ove | cee | D0 1877 ceccescccsccsseseesee 6 %/104 50000} 1 1 |Anglo-Argentine, Lim... ; 1 | 
wes | coe | coe | coe | DO 1878 sereccrerssesevereeee 6 % 104 25000) 1 1 Do 15 per cent. Pref... 1 
100 |100 | 11 | par |Smyrna and Cassaba, Lim 8 % 105 100000} 1 17s |Anglo-Brazilian Gold, L. we 133 | 
20 | 20 | 90 | 20 Deen vena %| 10 12500 of 1}*| Anglo-Italian, Limited...) ...  ... 
20 | 20 | 98 |par| Do 1871 Scrip .........+3 %) 108 | 20000 7 |Australian ........s.0s0000 1} 
20 | 20 | 99 | 20 |Southern of France ......... 3 He = 20000! 2} | all AustrabianUnitedGold,L SOF ee 
20 | 20 | 99 | 20 |South Italian.............+ 20000) 10 7 \Cape Copper, Limited...| 16 17 
100 |100 .. |Tamboff-Koz!off, guarntd. ; %| 86 25000; 2 all |Capula Silver, Limited..|...  ... 
20 | 20 | 94 | 20 |Westrn. & N.-W.ot France 3 % 14 49935) 6 all |Chontales Gold & Silver 
Mining, Limited.......... 2 1 
BRITISH MINES. 21000) 6 all Celera a Lode | 
" Mining, en 4h 
Autho- ¢ 
10000! 20 | 16% |Copiapo, Limited.........| 14 24 | 
ees te =m. Closing | 76162| 1 | 148 | ‘onPedroNrthdiRey,L| 2/66 , 
— - x 18500) 10 all Eoerbards| eAcrere, 8 9 
| 100000; 1 al lipse, Lim deebeces 
12000, 5 | all [Assheton, Limited..w.nu| 4 5 | 1QO0) 2 | Gil [eels Limited we] 3 i, 
50000) Stk | 10C |Bronfloyd, Limited . wetneel, amp, ate 
12000 2 | all |Caegynon; Limited ......| 1 14} 50000| 2 | all |Frontino& Bolivia Gld,L i J 
$000 ... | OF \Chiverton’ .sx.ssvesersvseere| os 20000| 20 | all |General Mining As:..L.) 7 
1024| ... | 1. |Deven Great Consols ...{125 135 | 250000 1 | 1 |General Brazilian, Lim.) § 4 
12800)... | 2} \Drakewalls ....sessssvseeees $ | 68000) 12 | 10 [Kapanda, Limited.........| 8 13/ 
512) ... 363 East Basset, “ Tlogan" 20 29 16000 8 all Linares, Limited eeeeeeees t 4h 
6144)... | 2146 Bast Caradon..vveeveee| Sf St 7927! 6 3 |Lusitanian Limited...... i 
6000) «++ 3§ |East Grenville .....0000++- 2 2 | 15000| 7 | all |Pacific, Limited............| 24 3 , 
1906] ... | 3/90 |East Lovell......c0sessss 14 16 50000; 4 | all |Panulcillo Copper, Lim.) 3 . 
12500) all Great Laxey, Limited...) 14 15 80000} 3 | all |PestarenaUnitedGld.,L.. 4% 
5908) ... Gt. Wheal Vor, Helston" 8 9 10900) 20 | all een en teenie Se tae 
1024) ... aioe Herod's Foot ....c0ss000-0| 35 37 . 
6000) ... | 6/104 |Hingston Downs ..... 33 33) 100000) 2 1 |Port Phillip, Limited...) 1 1} 
896! ... (13/1746 Margaret, “Uny Lelant” 14. 16 32000; 6 all {Richmond Con. Ming, L 6 7 
9000! ... | 40/6 [Marke Valley.......-.0.0.| 42 5%} 15000) 1 | all |Rossa Grande, Limved. 4 
40000, 4 3} |Mwyndy Iron Ore, Lin. 1} | 30000] 10 | all |Russia Copper, Limited. 7 8 
400)... | BOS |New Seton ..cccccscconvoees| 424 474 | _50000} 1 | 108 |Sa0 Vicente, Limited ... 50 
695| _.. \64/170'North Ro-kear ...........| 25 30 | 120000) 1 | all (Scottish AustralianLim.| § 
5610| ... | 3/11/3 North Wheal Crofty......| 12 14 | 87183) 2 | all |SierraButtesGoldMinig 
15000, 2 | all |Penrhyn, Limited........) ...  ... Limited, Ordi 4 OS 
2300! ... § |Prince of Wales...........-| § | % {| 11000) 20 | 15 (St John del Rey, 26 27 
1120! ... |10//7 |Providence,“UnyLelant”| 25. 27 16000; 4 | all |SweetlandCreekGid.,L.) 3% 3 | 
y | 
512|... | 1} |Sth. Caradon, “StCleer",200 220 | 100000) 1 | 10s )Taquaril Gid. Comp, L| 16 66 
6138) ... 5} \South Condurrow ......-| 5t 5% 43174) 30 |28/6/23\United Mexican, Lim.) 3} 4% 
406)... /18/18/9| ~th. Whi.Frances,Illogan| 60 65 30000) 2 it ‘Val Antigoria Gold, Lim)... o. 
12000| 6 | all |Tankervilie, Limited......| 18 19 10000) 10 Vancouver Coal, Limited) 6} 7 
10000! 3 | all |Tan-yr-Allt, Limited ...) # 13 | 75000) 1 a | York Peninsula, Limited 3 + | 
6000) «+. O [Tin Crott..c.r.ccccrccscsesese| 60 65 45000| 3 | all |YudnamatnaofS.AusLi 1} 13 
12000| 43) all Vem, Limited .....0.00.00000| 7 sted ~_* Call pending. | 
| RECEIPTS. mt Aggregate a 
eee ' per Receipts of les 
Name of Railway. Week nena dise, | Total | Same | mile | + Half-year. open in. 
. minerls, week —— — 
ending pareeis, — poe 1971. |week.| 2872 | 2871. 1872 1871. 
is72 | £ £ e| £| £ £ 2ie\¢é 
*Belfast and County Down........./Feb. 16) 460 305 765 741 | 17 2186, 2126) 44) 4 
‘Belfast and Northern Counties ... 16, 1175| 1394 a0e | 2713 | 18 17075) 16933, 1364, 99 
[Blyth and Tyme ....sc-ccescsceesesseres 17/ 651| 2426) 2077| 2466| 78 19899} 14781, 38 | 38 
Bristol and Exeter........ see) 18} 3820| 3664| 7434| 6772| 49 50858} 46640) 151} 151} 
a 18, 10240 | 31708 | 41948 | 33927| 59 | 124753) 115161) 704 | 699 
18, 1028 895 | 1923) 1875] 25 we ‘he | 75 | 7 
SI ssiesieenieonteeenaeashiemmmeqnsete 18) 958| 6409) 7367| 6505| 79 49100, 44541) 93 | 93 
*Glasgow end South-Western...... SF cusenpethtipasicess 12876 | 12024) 48 | 39002) 35137] 2754! 2754 
Great Eastern .......cecssseseees 18, 14098 | 22424 | 37122 | 35366 | 49 | 254748) 239135) 7484) 745¢ 
iGreat Northern ......-+-.s-.+00 eel 18| 16395 | 23935 | 44330} 41820| 87 305873 
*Great North of Scotland ............ sian icici 3213 | 3340] 12 9654 9459) 256}, 256 
Great Southern & Western (irish) 16 5744) 4892 | 10636 | 10274) 23 “a wwe | 445 | 419 
Great Western ......c.c.csessssssseees 18, 31460 | 50383 | 81843 | 76795 | 59 | 248507] 22771311386 |1386 
‘Lancashire and Yorkshire ......... 18) 18143} 36555 | 54698} 50589 | 127 | 376965 349520) 
‘London and North-Western, &....| 18 46292 | 83152 1stied 125943 | 83 | 920512) 6684731516 1506 
‘London, Brighton, & South Coxst.. 17} 14904} 5964 18629 | 55 | 152400) 132735) 376} 
|London and South-Western ......... 18) 14680 9436 sale 23314 | 43 172362) 159914 
‘London, Chatham, and Dover...... 18 8886 | 3047] 11933} 10518] 86 82760} 68322) 1379) 136 
‘London, Tilbury, and Southend ... 4) 777 495 1272 li 28 7705 6947 4 | 45) 
\Manchester, Sheffield, & Linclnsh. 18 5705 | 17893 | 23698 | 21628 | 92 | 166573| 147693) 2544) 249 
‘Maryport and Carlisle aaeraied 21) 385 1687 | 1942 | 1926) 61 | 11873] 11019) 38 | 38 
i SPSS ESTE SEER CSE O ERE Ee | pcanesnsunes SOCee Ce eeee 5 8 ey | 
| Bt John’s Wo0d ....cecccssecssseoss 1G’ -covccccesecfocccoecsoces 416 "382 237 “3000 to it H 
M litan District 
| etropo Disheeiibieiiien 18|..secseeseee|seevereeeeee| $420 | 1975 | 607 23977} 13738, 63) 4 
MidIANG ..........s0ereceerereesesersereeers 18) 22151 | 60671 | 82822 96 | 560384! 508525| 863 | 8354 | 
Midland Great Western (irish) ... 16 2509 | 4202| 6711| 6197| 19 | 43637 41085) 339 | 339 | 
Monmouthshire quenenioninndiiomadioed 17, 436; 2748/| 3184) 3283/ 67 20823} 20756, 47% 473 | 
North Britieh .....e.ceccccccsssssessesee 18 9108 | 21095 | 30203) 29091 | 37 90326) 85261! 812 | 795 | 
North-Eastern (Consols) ........0. 17' 19352 | 71288 | 90640 | 81856} 68 | 616435) 5557231314 1308} 
[North Letmdon woeneeeeseeseeneere 18 449) 2308) 6777) 6453 | 564 47504) 44625! 12)| 12 
North Staffordshire  .........scscsese 18 .cccssssecselesssseeeeees| 10886 | 20082] 34 | 70437 61216, 297 | 297 
NINN iasentsichnenenigagensanteciinion D.cescscscrerisccscesce-ee] 3605 | 1108) 98 12111; 7231! 223) +223 
South-Eastern .......csscssce osccoseosee 17) 1 23032 | 22744 69 | 170423| 156616, 346 | 346 
South Devon ..-.ccccosveceeseeseeceseee 18 2612| 1563| 4030; 4041| 37 | 28079! 272311 1104 110 r 
on SOR recess erecesececosseseesesess 18 1b ase Po 7134 118 48673 50868 | 4 ; 
'Waterfor: and Limerick ............ 16 4 996! 1550 164 30 gt aa ht 
COLONIAL AND FOREIGN. 


| Week | —Keceipts.— | lotal receipts 
Name. endng 1871-2)\1870-1/1871-2) 1870-1 


Gt. Indian Peninsula) Dec.31 


Great Luxembourg... Feb.11 
Gt Southern of India!Nov.25 


WED cecgensnageeeneees = an. 6 








Name. 




















-—Keceipts.—-| otal receipts 
endng | 1871-2)1870-1|i871-2| 1870-1 


CORR secccocnsstene 
Punjaub and Delhi... 


Upper Italy......... 25 
53874 | Victorian Gevernmt | Anc3] 
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Feb. 24, 1871. 
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THE ECONOMIST. 
AND CO 


W KENT ROAD. 


SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the largest in 


Drawing-room, Dining-room, Library, 


England, and contain a Choice STOCK of 


and Bedroo T : : 
styles. BRASS and IRON BEDSTEAD m FURNITURE, in various woods and 


S in t variety. 
Linoleums, Window Curtains in every ceteaih 4 y 


Huckabacks, and General Household Drapery. 


HUBBUCK’S PATENT WHITE 


Is the most durable and beautiful paint known, does not 
phere of large towns, and by their procose, which is patented, 
It is especially adapted for painting iron, as, by virtue of 


the pores and forms an 


exposed to Salt Water. 


Bedding, Carpets, Floor Cloths, 


l, Fringes, Cornices, Sheetings, Table Linen, 


ZINC PAINT 


stain or discolour with the atmos- 
is cheaper than White Lead. 
a semi-galvanic action, it enters 


of the two metals, which protects the I 
incrustation. It should be used instead of Red Lead, fone e Iron from decay er 


which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 


uce good work with such material. 
t from Grinders who have not adul 
their best work. 


Those who have obtained the Patent White Zinc 
terated it, will never willingly use any other Paint for 


Each Oask of Pure White Zinc is stamped— 


“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“ For public schools, and all rooms occupied by children there will now be no ex 
paints. Parents have remarked that their children on returning from t 
suffered in health. The reason is evident—the breath extracts the 
draw in the deadly vapour."—Jouw Butt, September 14. 1850. 


NATIONAL INSTITUTION FOR 
DISEASES OF THE SKIN. 
Paysic1an—Dr Barr Meadows. 

Patients attend at 227 Gray's inn road, King’s cross, 
on Mondays and Thursdays, and at 10 Mitre street, 
Aldgate, on Wednesdays and Fridays; morning at 10; 
evening from 6 till 9. 

Average number of cases under treatment, 1,000 
weekly. THOMAS ROBINSON, Hon. Sec. 


()XYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 


of digestion and assimilation is peculiarly 


saitable for invalids. Price 4s per dozen half-pints. 
Laboratory, 36 Long Acre. and all Druggists. 


JOSEPH GILLOTI’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 


tRRINS’ SAUCE. 
Lid, *. PERRIS SAS 


Pronounced by Connoisseurs, ‘ 
“THE ONLY GOOD SAUCE, 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 


Ask for 


Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the Wor'ld. 








RUPTURES—BY ROYAL LETTERS PATENT. 


WHlte’s MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
80 often hurtful in its effects, is here avoided, a soft 

being worn rcund the body, while the requisite 
resisting power is supplicd by the MOC-MAIN PAD 
and PATENT LEVEK. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips sent to the Manufacturer. 

r WHITE, 228 Piccadilly, London. 

Price of a single ‘russ, 16s, 21s, 26s 6d, and 31s 6d 
postage, 1s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, ls 8d. Umbilical ditto, 428 and 52s 6d; postage 
1s 10d. Pest-ottice orders to be mace payable to John 
White, Post-office Piccadilly. 

NEW PATEN 


T 
caFi ess ancoane pains oe sl cm 
Sofia run ight creator 
Sich erin cuiscnciemncse 
WHITE, ManuracrureRr, 228 Piccadilly, Lon’ on 


ver . sy >cvgD 
HYLLow ay S  PILLS.— THESE 
pills are more efficacious in strengthening a de- 
bil tated constitution thaa any other medicine in the 
world. Persons of a nervous habit of body, and all who 
are suffering from weak digestive organs, or whose 
health has become deranged by bilious affections, dis- 
ordered stomach, or liver complaints, should lose no 
time in giving these admirable pills a fair trial. Coughs, 
colds, astima, or shortne s of breath are also within the 
range of the sanative powers of this very remarkable 
medicine. The cures effected by these pills are not 
superficial or temporary, but complete and permanent. 
Y are as mild as they are efficacious, and may be 
given with coufidence ts delicate females and young 
children 

















drought, and from its special action on food during the 


LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 
And see the names 
LEA & PERKINS on all bottles and labels. 


| 






cuse for using poisonous 
he country to newly-painted houses have 
insidious poison from paint, and the lungs 





TPOOTHACH E. 


MESSRS GABRIEL'S 


SEDADENT. 
THE GUARANTEED CURE. 
MARVELLOUS IN ITS EFFECT. 
GIVES INSTANT RELIEF. 
DOES NOT INJURE THE TEFTH. 
FORMS AN EXCELLENT STOPPING. 


SEDADENT. 


PRICE 1s 14p, POST FREE Is 3p. 
SOLD BY ALL CHEMISTS, 
IN EVERY TOWN AND VILLAGE. 


‘ cr a) > 
ESSRS GABRIEL’S 
CORALITE TOOTH PASTE. 
Price 1s 6d. 
For cleansing and improving the Teeth, impart- 
ing tothe gums a natural r. dness, removes the 
tartar, and is an excellent detergent. Sold by 
all Chemists, and by the Proprietors, Messrs 
GABRIEL, the Old Established Dertists, 
64 Ludgate hill, City; and 

56 Harley street, Caven ish square 

(their only London addresses.) 


Z 


PAINLESS DENTISTRY AT ECONOMIC L 
CHARGES 


CARSON’S PAINT, 


PATROXISED BY THE QUEEN, 
Is extensively used for all kinds of 


OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 
2 Cwt Free to All Stations. 


Patterns and Testimonials sent Post Free. 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeate Hitt, Lonpos, E.C.; 

AND 21 BacHELorR’s Wak, DUBLIN. 











AGENTS FOR THE 
ARCHIMEDEAN LAWN MOWER. 


Prices and Testimonials Post Free. 





[)INNEFORD'S FLUID MAGNESIA. 


—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of tne Stomach, Heartourn, Head- 
ache, Gout, and Indigestion; and as the best mild 

rient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO, Chemists, 172 New 
Bond street, London, and of all other chemists through 
out the world. 


Royal POLYTECHNIC.— 


irely new entertainment, by Professor Pepper, 
aoe gee Ae sag and the Story of the Shadowless 
Battie of Dorking Answered by the Autumn Ma- 
Pomietie Songs by Miss Alice Ba:th.—New musical 
entertainment by Mr George Buckland, written ex- 
pressly for him by the Chairman of the Institation, 
entiled “ The Ghost of the Toll-house' illustrated with 
new scenery and spectral effects. Mr George Buckland 
will introduce many original songs The renowned 
swimmer, Marquis Bibbero, will enact the Drowning 
Man. Illuminated by a powerful ng re 
Mystery —“ Christmas co nes but once a year! by % 
King, Esq.—Matthews magic and mystery—Dugw ~ 
uggliug.— Admission to the whole, One Shilling. 





| will be made public by advertisement.—B 


THE GREAT WESTERN 


Professor Pepper's new entertainment, “The | 


or, the British Army and its Stations.” , 





a 


|(ANADIAN OIL WRKS 


CORPORATION (Limited). _ }' 

Notice is hereby given, that the Dra’ of ¢ne Deben- 
ture Bonds of the above Corporation will ta‘; place on 
Friday, the Ist of March next. The numb’s drawn | 
o fer of the i 
Board, THO. IRVING TAIT. secretary. 

No. 66 Ethelburga House, Bishopsgate strat within, 

London, E.C., 20th February, 197%. 


OTEL | 





(SNOW HILL STATION), ; 

BIRMINGHAM. . 

“One of the most elegant, comfo:‘- 
able, and economical hotels in the thr 

kingdoms.”—Tue Frexp, July 31, 1963. 
“ From experience gained by repeat 

visits, we are happy to be able to testity 

to the exceeding comfort of this hots: 


We have much pleasure in recommen$;~ 
ing it."—Tae Enenvegr, October 1), 
1870. ry 


its able management, reasonahi» 
charges, and general comfort.”—Br.ai$ 


“An establishment remarkable 
Lire, June 17, 1871. . 


WHEN YOU ASK FOR | | | 
GLENFIEL —) | 
STARCH, ; 


SEE THAT YOU GET IT, 
As Inferior kinds are often Substitiited 


~_ ccteiy, dase Cnt _—~ 
ee pe” ype ee a 


ene 


for the sake of extra profits. « 


t 









, _|] 
, al y s . 
JOZEAU'S SYRUP AND PAE OF i 
LACTUCINE (active principal of letta possess 
all the soothing properties of opium without i dangers. 
Highly recommended by the medical professio¥} in colds, 


asthma, and all chest effections. At @. JcsZEAU'S. 
French chemist, 49 Haymarket, and ail‘jhe best 
chemists. Pate, 2s 3d and ls 1}d; post, 14}5$d and 
ls 3:d. Syrup, 2s 9d. : 





“4 
y “ay 

reg 

PANISH FLY IS THE AGTING 

ingredient in ALEX. KOSS'’3s CANTHARIDES 

UIL, which speedily produces Whiskers and thickens i 

Hair. 38 6d, sent by post for 54 stam }-ALEX. | 

RUSS, 248 High Holborn, London, and all Ch.‘jnists. 

$ 


AIR-CURLING FLUID, 248)HIGH | 


Holborn, London.—ALEX. KOSS'S Gf RLING 
FLUID cuts Ladies’ or Gentlemea's Hair imiiediately 
it is applied. Sold at 3s 6d, sent free for 54)stamps. | 
Had of all Chemists. 4: 








ES A 


a —yp anepuesenemenanesnaaee 


GREY HAIR, 248 HIGH HOLMORN, 
London. —~ALEX. ROSS'S HAIK DYE,prodaces | 
a perfect colour immediately it is used It ig? perma- | 
nent, and perfectly natural in effect. Price 3<,'5d, sent 
by post for 54 stamps; and all Chemists. { 


Alk COLOUR WASH.'—By 





— BY 
camping the head with this beaut.fully Zorfumed | 
Wash, in two days the hair becomes it ougingt colour, 
and remains so by an occasional using. 106d, sent 
for stamps. ALEX. RUSS, 243 High Hoiborn,gouden ; | 
and all Chemists. ; 


NOSE MACHINE.—THIS §5 A’ 


contrivance which, applied to the novp for an 
hour daily, so directs the sult cartiege of which the 
member consists, that on ill-formed nose ix} quickly 
shaped to pertection. Any one can uxe th: m, 4d with- 
out pain. Price 10s 6d, sent carriage free.j;ALEX. 
ROSS, 248 High Holborn, Loudon, Pamphiet, sent for 
two stamps. di 





oh Samemieness 
7 cy ‘ . 87 £- r 
MORE CURES (THIS WEEN) BY 
Dr Locock’s Pulmonic Wafers.—From }¥r Shaw 
M.P.8., 5 Charks street, Hull; “ Feb. 19, 18g4.—They 
are an unfailing remedy for all disorders of t\ie breath | 
and longs. To clergymen, singers, anu puvlictpeskers, | 
they are a perfect boon.” The wafers giv! instant | 
relief in asthma, consumption, bronchitis, couys)s, colds, 
rheumatism, and ail hysterical and hervon| pains, 
Sold at 1s 14d. : i 


ROYAL 


(oe 
e ane 
ee ee - ase 
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PRINCESS’S THE#TRE. || 


Sole Lessee—Mr B. Webster. *' 





Grand combination of attractions, 4! 
Managers—Messrs B. Webster and F. B. Ci¥it erton. 
The highly successful drama ON tHE a the | 

grand comic CHRISTMAS PANTUMIMS; every | 

evening. + | 

Un Monday and during the week, at sever, DOWN 
IN A BALLUON, after which at 7.45, Mr Phel,.4, Mr B. 
Webster, and Miss Furtado wiil appear in a-jrew and 
original drama, by Watts Phillips, Esq., entitled (:N THE | 





JURY, with new scenery and effects by F. Lioyais. 
racters by Mr Phelps, Mr B. Webster, Mes.) J. G. 
Shore, H. Forrester, H. Ashley, Travers, &4; Miss 
Furtado, Misses E. Stuart, Julia Daly, Hudspetiy ‘Loveil, 
Hubert, Phillips, M. Edmonds, dc. To te luge | 
with the new grand Christmas comic Pai¢mime, 
entitled LITTLE DICKY DILVER, WITH HI¥pTICK 
OF SILVER; or, tharlequin Pretty Prince PHttyboy | 
and the Turee Comical Kings, terminating ‘S{th the 
transformation scene. Doors open at half-past#x. To 
commence at seven. + Box office open from terill five | 
: 


daily. 
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> MERCHANTS AND OTHERS. 


;—An able desires an APPOINT- 

7. "Will be dissegnged ina fortnight. References 
of the first order—Address E. A, care of Bixon and 
Arpid, Bor ksellers, 29 Poultry, E.C. 

EQUIRED TO FILL THE 

; position of SECRETARY to a Foreign Banking 
Company in London, a Gentleman, of good address, 

sing a general knowledge of business, as well as 

Reaiay tn woguiring 6 Sralgn tenets APP 

; cul as 
sent aaah, ta 0. G., care of Mr G. Street, 30 
Corghill, E.C. 


"ANK SECRETARY—AN 


_ Englishman, corresponding in Spanish and French, 


appointment as above.—Address F. B. 8., care of Mr G. 


st, 30 Cornhill, E.C. 
CECRETARY FOR A LONDUN 


BANK.—Wanted, a Gentleman, to undertake the 
duties of the above position. He must be thoroughly 
acquainted with the details incident to Letters of 
Credit, the management of the Transfer Office, and also 
——_ dent. A knowledge of French and 
German desirable. Apply, by letter only, stating last 
or j t engagement, tegether with age and salary 
expected.—Address B.S., care of Mr Vickers, 2 Cowper's 
court, Cornhill. Applications will be regarded as strictly 
confidential. : 


PARTNERSHIP-—A GENTLEMAN, 


of business habits, with moderate capital, wishes 
to Soin a good mercantile firm. Best references required 
and given.—Addresa A. L. O. care of H. W., Steedman, 
Esq., 158 Leadenhall street, London‘ E.C. 


PARTNERSHIP OR AGENCY.—A 


tleman, who can invest from £10,000 to £15,000, 

desires a PARTNERSHIP in a first-class firm, or he 

w undertake the London Agency of a Provincial or 

Foreige House, where his capital coyld be loyed. 

» strictest investigation would be necessary.— Address 

“Merchant,” care Of Messrs J. Burbidge and Co., 364 
Me, street, E.C. 


ARTNERSHIP-—A GENTLEMAN 


is desirous of placing his son (whe is 2] years of 
age, and has been some years in a City House) in a 
wholesale business of some sae of which he could 
acyuire a competent knowledge, = qualify himself 


r. i 


eng ee ae 
represent in Li a Mercantile or Manufect Z 
re Kipha" licitars, 


Finn.— Adéress Dake and Goffey, 50 
Lord street, Liverpool 


WANTED, FOR THE EAST. A 


Gentlemen, about 24 years of , having a 

h knowledge of office work and the routine of 

pping business.—Address B. L, 8. at Deacon's, 
street. 


WANTEL ED, BY A GENTLEMAN, 


a JUNIOR PARTNERSHIP, in a sound, safe, 

and well-established business, Advertiser is well up 
in, finance and correspondence, and can invest £3,000 or 
mpre, according to circumstances. Highest references 

| given and required, and a thorough investigation of the 
equeern by a professional accountant will be necessary. 

| Principals only treated with.—Address Omega, care of 
Charles Barclay, Esq.,17 Manchester buildings, Liver- 


ce in the Li | Cotton de, 
Sime oo on a good SondanrOee willing to 
open a Branch in Liverpool uader his Management. 


BANKER’S CLERK, QUICK 


"\ and accurate at accounts, with a thorough know- 
ledge of banking routine, is desiroas of obtaining an 
spointment as ASSISTANT CASHIER or AC- 
“YUNTANT in a Provincial Bank. Has had 11 years’ 
| ecperience in bis present situation, and can give first- 
| class references as to character and abilities. Age 27. 
| Salary required about £200,—Address W. H. care of 
essrs Simpkin, Marshall, and Co., Stationer’s Hall 
ewurt, London. 
pp Bree 


GENTLEMAN, AGE 27, 


who has had 7} years’ experience in a well-known 
City Firm doing business with India, China, Australia, 
&c., is open to an ENGAGEMENT. He has a good 
owledge of Spanish, and his duties have been such as 
enable nim *o acquire a 
basiness 


y 
wonld be enter- 
red to introduce 


THE ECONOMIST. 
[)IRECTOR.—THERE BEING A 


hed Company, 
any Gentleman desirous of filling the post, and prepared 
to invest not less than £2,000, may have full particulars 
by writing to “Alpha,” Messrs J. Burbidge and Co., 
Advertising Agents, 354 Moorgate street, EC. 


R JAMES BEAL, 


209 Piccadilly, W., Auctioneer and Estate Agent, 
begs to inform the public that his REGISTER of 
LANDED ESTATES, coun and town residences, 
inves'ments, hunting seats, ng and shooting quar- 
ters, manors, &c., is published on the Ist of each month, 
and will be forwarded per post on receipt of stamp, or 
may be had on application at his offices, 209 Piccadilly, 
W.—Particulars intended for iasertion in the next list 
should be supplied as early as possible, and not later 
than the 26th inst. 


(jAlRO AND VINCENNES 
RAILROAD COMPANY. 

Messrs J. 8. MORGAN and CO. beg to notify that the 
Scrip Certificates for the above Bonds are ready for de- 
livery at their Counting-house in exchange for the 
allotment letter and banker's receipts. 

22 Old Broad street, London, E.C., Feb. 20, 1872. 


THE STANDARD TRUST 
INVESTMENT CORPORATION (Limited). 
Inerrporated under the Companies Acts, 1862 and 1967, 
by which the liability of the shareholders is limited to 
the amount of their shares. 
Capital, £250,000, in 50,000 shares of £5 each 
(with power to increase). 
Deposits on application, £1 per share, and on allotment, 
£1 per share. 
Calls not to exceed £1 per share, nor to be made at inter- 
vals of less than three months. 


Dregcrors. 
G. 8, Sealigreve, Esq. (Snellgrove and Leech) 33 Mark 
lane, E.C. 


F. Du Pre Thornton, «+ 464 Pall Mall, S.W. 
Major Henry Lockhart Gleig, late Bengal-Staff Corps. 
Dudley Rolls, Esq., 23 Goswell road, E.C., and Surbiton 
Hill, Surrey. 
Lieut.-Colonel John Money Carter, 24 Charles street, 
St James's, S.W. 
BawKERs. 
Messrs Williams, Deacon, Labouchere, Thornton, and 
Co,, 20 Birchin lane, E.C. 


Soxicrrors. 
Messrs Stocken and Jupp, 134 Leadenhall street, E.C. 
BROKERS. 
Messrs Hunt and Hodson, 2] Threadneedle street, E.C. 


AUDITORS. 
Messrs Johnstone, Cooper, Wintle, and Evans, Public 
aerate Coleman street buildings, Moorgate 


SECRBTARY (pro tem.)—W. Williams, Esq. 
TEMPORARY OFFICES. 
Moorgate street chambers, 49 Moorgate street, E.C. 


PROSPECTUS. 

This Company has been formed for the purpose of 
making investments in well-known bond fide home and 
foreign securities, and Government stocks of a negotiable 
and transferable character, in such a manner that the 
shareholders may participate in all those aivantages 
which are peculiar to large capitalists. 

The special feature of the Company will be the distri- 
bution of its capital over a number of sound and paying 
marketable securities, thus admitting its shareholders 
inte many desirable enterprises to which, individually, 
they perhaps could not subscribe. 

The importance of adopting a system of average risk 
by the mode of investment to be carried out by this 
Compaay must be apparent to all, and numbers of inves. 
tors who might be onwilling to venture their capital in 
a solitary undertaking could safely subscribe to this 
Corporation, where the risk mast of necessity be reduced 
to a minimum, whilst a steady and remunerative return 
will be secured. ‘To the smal! as well as the large inves- 
tor, therefore, this Company offers a peculiarly advan- 
tageous opportunity for the employment of capital. 

The great success which has attended the Foreign and 
Colonial Government Trusts, the Submarine Cables’ 
Trust, and other ee ewrven of a similar character, upon 
the method of distributing capital over a number of 
different securities, shows tnet the principles which this 
Company proposes to adopt lead te a very safe and sub- 
stantial medium ofinvestment. 

The Company will also receive money from the 
public, at fixed rates of interest, and for stated periods, 
either on loan or deposit, and as a means of -keeping the 
surplus funds of the Company constantl ommeeet. it 
P to discount bills of commer firms of un- 
doubted respectability and standing. 

The Directors will give their zealous attention to the 
cultivation of business of a first-class character, and 
they are confident that the Company from its commence- 
ment will yield very satisfactory dividends, and that it 
will prove a most eligible investment to its shareholders. 

Subscribers may, in their application for shares, 
stivulate for payment of such an amount beyond the 
calls as they may think desirable. receiving a cividend 
in preportion thereto, as provided by the Companies 


1367. 

In the event of no allotment being made, the it 
will be returned in full. Gheald a loss nemberet ebaes 
be allotted than are applied for, the deposit will be made 

towards the payment due on allotment, and 
the balance, if any, returned to the applicant. 

A contract has been entered into between Edward 
Downs of the one part, and the subscribers named in 
the Memorandum of Association, for and on behalf of 


en ae other part, cated 20th February, 


at the Temporary Offices of the 
street chambers, 49 Moorgate street, 
London, February, 1872. " 


[Feb. 24, 1871. 
DEBENTURES AT 5}, AND 6 


CEYLON COMPANY (LIMITED). 


The Directors are to Issue VEBENTURES 
to replace others falling due, viz. for year at5 per 
cent., for 3 years at 5} per cent., and for 6 years at 6 per 

annam, also for longer periods on terms to be 


Palmerston buildings Old Broad street, E.C. * 


THE TRUST AND LOAN COMPANY 
OF UPPER CANADA. 
Incorporated by Royal Charter. 
Established 1851 


ital, £1,000,000; paid up, £250,000; 
neal, “eens rvarved Rand, 35707, ee 


TRECTORS. 
The Right Hon. Edward Pleydel) Bouverie, M.P., 
President. 


Deputy-CaarrMaNn—Charles Morrison, Esq. 
James Hutchinson, Esq. Ww. ee 
The Hon. Ashley Carr Glyn. | T. M. Weguelin, Eaq. z 

BANKERS. 
Messrs Glyn, Mills, Currie, and Co. 

This Company was the first established in agian 
for the purpose of receiving, upon the security of a large 
subscribed capital, money on a deposit at a fixed rate or 
interest, and lending the ppt eee ™_ the paid- 
up capital, on mortgages 0) estate in Canada. 

Fphe Company has been in successful operation since 
1851. 


The Directors are now issu'ng debentures for five 
and upwards of 4} per cent. interest, able at 
essrs Glyn, Mills, Currie, and Co.’s on lst January 
and 1st July. Any information required can be obtained 
on application to F, FEARON, Secretary, 
No. 7 Great Winchester street bulildings, 
London, E.C, 


(jomPt OIR D'ESCOMPTE DE 
PARIS. 


Incorp rated by National Decrees of 7th and 8th of 
March, 1848, end by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 

Recognised by the International Convention of 
30th April, 1862. 


francs. £ 
Capital fully paid up eeeeeecee 80,000,000 eee 200,000 
francs. £ 


Reserved fund + 20,000,000 ... 800,000 
HEaD a A 14 Rue Bergere, Paris. 
at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Caleutta, Bombay, Shanghai, Hong Kong 
Saigon (Cochin-China), Re and 
Yokohama (Japan). 

Lonpow BANKERS. 
The Union Bank of London. 
Loxpon Acencr—144 Leadenha! reet, E.C. 
Mavaeer—Theou. Dromel. 


The London Agengy grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places, 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c. upon terms to be ascertained at the Office. 


ait THE LATE 
MR HENRY N. BARNETT. 


The aid and sympathy of the Public is invited on be- 
half of the widow and family of the late Mr H. N. Bar- 
nett. To a large circle of acquaintances, his mere name 
will sufficiently recall a man distinguished alike by the 
genial feeling that endears in Society, and by the dili- 
gence and marked ability that ensure appreciation in 
Public Life. Toa yet wider circle it may be desirable 
to say, that Henry N. Barnett had been the Editor of 
the Sunpay Ties for the last twelve years; recently 
the Editor of the Guosr for about a year; London. Cor- 
respondent cf several leading journals in the Country ; 
and Editor of one or more Religious Miscellanies. What 
indefatigable industry—what pow:r of mental applica- 
tion—vistinguished the subject of these remarks, can be 
understood only by those who knew him in private; 
but his solid judgment, his power of perceiving at once | 
the vital point in a question—political or moral—and of 
distinguishing it from the complication of all accidental 
surroundings ; the clearness with which his views were 
expressed; the equity and generosity of mind which 
enabled him always to recognise the claims of worthy 
opponents ;—these a e merits which must have impressed 
thousands who knew bim asa public writer, and say how 
thoroughly he sweetened and by the amenity, 
the liberality—in a word, by the chivalry—of his 
character, the often partial and actimonious tendencies 
of political and theological discussion. 

Such a man must be regarded as an untiring, no less 
than a noble worker. The pecuniary results of his work, 
however, were all he had to depend upon. With the 
industry, worn out by its own incessant action, stopped 
for ever, not only the benefit which his high and richly- 
endowed nature had bestow<d upon the community, but 
the pecuniary resources of a wife and family, to 
whom the ability employed for public ends supplied 
de ely means of support, and who are now left entirely 

te. 

With the view of honouring a worthy servant of the 
putlie by the anxieties of those 
fi edema ; hope mn 

uen' and venture to for your 
interest and cuppa. . 

Subscriptions be forwarded to the “ Barnett Fund 
Account,” at the Union Bank, Chancery lane; to any 
Member of the Committee ; or to the Hon. Sec. 


FINE FLAVOURED STRONG BEEF 


TEA at about 24d a pint. Ask for LIEBIG COM- 
PANY'S EXTRACT OF MEAT, requiring Baron 
Liebig the Inventor's on every jar being the 
only guarantee of gen 

Excellent economical stock for soups, sauces, &. 








Feb 24, 1872.] 
THE aE WAGE DISINFECTING 


COMPANY (Limited). 
Incorporated with Limited Lisbility 
y under the Joint 
Stock Companies Acts, 1862 and 1867, -_ 
Capital, £120,000, in 12,000 shares of £10 each. 
£1 payable on oe and £1 10s on allotment. 


Samuel Saunders, Director of the Mutual Society 


Director of the Credit 
Foncier of Mauritius. ; 
BankERS—. 


Alliance Bank, Bartholomew lane, London. 
Soxicirors. 
Argles and ree Gracechurch street, London 


ROKERS. 
Holderness, Knott, and Co., St Michael's alley, Corn ill 
London. 
AUDITORS. 
Ransford and Potter, Fins 


SECRETARY (pro tem.)—Milton Bradford. 
Temporary OFFICES—85 Gracechurch street, London, 


ABRIDGED PROSPECTUS. 


This is established for the purpose of pur- 
chasing “Hille’s English and Foreign Patents,” and 
and Hille’s system of disinfecting 

and sewage. 


IER ey is universally im- 
as treatment of sew: and the 
Pr tbe effinent water. - — 


Unless manure obtained from process of defeca- 


the River Pollution Commissioners, or by 
, no water will be allowed to 
ae ieee 


These are all important points to be kept in view, 
and both these ends have been successfully attained, 
aecording to the accompanying chemical analyses and 
statement of the patentee, by the process pursued by Mr 
Hille, whose system can be seen in operation at 
Wimbledon, where it has been practically tested during 
the last twelve months (see letter of the Surveyor of 
Wimbledon accompanying). 

The distinguishing features of Hille’s process are :— 

a eepeagatns deodorisation and uninterrupted 


2. ty of the effluent water. See Dr Letheby’s 
analyses, which state :— These results show that the 
defecation of the sewage has been very complete, and 
that the effluent water is sufficiently pure to be admis- 
sible into into any running stream without causing the 
slightest offence. 

3. Great commercial value of the res'duum as manure, 
the ammonia being largely retained in the precipitate, 
and the manure being rich in phosphates. See Dr 
ae and Professor Voelcker’s analysis and valua- 

ons. 

4. Cheapness and simplicity of the process, which 
render it generally applicable, whether to the largest or 
smallest towns and villages; and finally, the profit to be 
derived from the sale of the disinfecting compound. 

5. By reference to the statement of the patentee, it 
will be observed that by his final process all perceptib'e 
traces of ammonia can be removed from the effluent 
water. 


Eke Thames 


It is claimed for Hille’s process that the results in a 
sanitary, as well as a commercial point of view, are 
placed beyond question, that it is at once the most 
efficient, and the cheapest known, and that the returns 
upon capital invested in its empleyment promise to be 
most remunerative, as the Company will derive revenue 
from the following sources :— 

First—From the granting of licences to towns and 

for its use, and the sale of the chemicals and the 
ecting compound. 

Second.—-The value of the residuum as manure, 
which be estimated as follows: — Taking a 
town of 10,000 inhabitants, and calculating 30 gallons 
of sewage per head per day (an average quantity) from 
which, by the application of |Hil'e’s process, 14 ton of 
good commercial manure would be obtained. The pre- 
cipitate left in the deposit tanks by means of the disin- 

compourd being worth, as per Analysis No. 2, 
about £1 6s per ton, but when mixed with other chemi- 
cals (described in one of the patents transferred to this 
Company (used in Hlle’s system, co-ting from 10s to 
15s per ton, a valuable and sale ble manure is producec 
which finds a ready market at £3 io £4 per ton, being 
equal to 300 per cent. and more upon the original cost. 

In order to secure these valuable patents, the Direc- 
tors have entered into an agreement for the purchase 
thereof, upon the following terms :—That the Company 
shall acquire the English patents and the right to all 
foreign patents and improvements, for the following 
considerations :—As regards the English patents, of 
paying to the vendor £12,000 in cash, out of which all 
preliminary expenses up to the allotment of shares are 
to be paid, and after a dividend, at the :ate of 10 per 
cent. per annum, shall have been paid to the share- 
holders all capital paid up, the balance of net 
profits shall be divided between Mr Hille and the Com- 
paay, in the proportion of one-third to Mr Hille and 
two-thirds to the shareholders; and as regards foreign 
patents, that the present Company shall be at liberty to 
obtain, sell, and transfer them to any other parties, upon 


pa to the vendors one-third of the price received, 
two-thirds thereof for the benefit of the Com- 
pany. this it will be seen that the Company pays 
whatever for the foreign patents until it shall 

have a sale of them. 


SEE anes spedting hie patents accom- 


and forms of application for shares may 
be had at the Tem Offices of the Company, and 
at the Brokers, B rs, and Solicitors. 
Should no allotment of shares be made, the deposit 
| Money will be returned in full to the applicant. 
Copies of the analysis and report of the patentees can 
at the Office. 
The following contract has been entere d into: — 
Date, 19th . 1872. 
Partien Between Fritz Hille, of Brentford, Middle- 
sex, Civil Engineer, of the one part, and Milton Bradford, 
’ a8 trustee for an intended Company, to be callec the 


| 
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THE ECONOMIST. 


a yy and Manure Company (Limited), 


Surveyor’s Office, 


J 3ist, 1872. 
anuary 

System F. H E 
Dear Sir,—I have much ae 
mony to the 

with 


twenty year's experience of the subject and the full 
quaintance of all existing means of purifying sewage, 
am convinced that your process is 
——— of all. 
this opportunity of saying that the samples of 
Sewage referred to in the analysis of Dr rive 
dated respectlvely tember 20th, 1871, and 
vember, 1871, were in my presence and 
days mentioned.—I am, Dear Sir, yours faithfuily, 


To F. Hille, Esq, W. F. RO 


FoRM OF APPLICATION For SHARES. 
No———(To be retained by the Bankers). 
To the Directors of the Sewage Disinfecting and Manovre 

Company (Limited), (Hille s System). 
Gentlemen,—Having paid 

of £ being a deposit of £1 per share on 
shares in the ‘above Company, I hereby request that 
you will allot to me that nnmber ; and I agree to beecomea 
member of the Company in respect of such shares, or in 
respect of any less number you may allot me, and to 
pay on allotment the further deposit of £1 10s per share’ 
thereon; and I request that my name may be placed on 

register of members for the shares so allotted, 
Name in || oF OO Oe HF 6 oe FOR CO ORO OT eD 


CO seccveccees 0 8 Rn eReRe Hs wee HS ERO wers + +> 


Profession or business 
Date 


COR Eee wR EOR Eee wm ED as Oe 


108 et eee ents eere 





SALE OF 200 £50 10 PER CENT PERPETUAL 
PREFERENCE SHARES AND 400 £50 ORDI- 
NARY SHARES, FORMING PART OF THE 


CAPITAL OF 
THE WELSH IRONWORKS 


COMPANY (Limited). 
PRICE OF ISSUE—PAR, OR £50 PER SHARE. 


Interest is guaranteed on these 600 shares for the 
years 1872 and 1873, at the rate of 10 per cent. per 
annum, or £5 per share, payable—£2 10s per share on 
the 30th June, and £2 10s per share on the 31st Decem- 
ber, in each year, 

The shares will be allotted to applicants in the pro- 
portion of one Preference to twe Ordinary shares. 


The Preference shares first rank for Dividend up to 
10 per cent. per annum, then the Ordinary shares rank 
for Dividend up to 10 per cent. per ancum, after which 
both classes participate rateably in all surplus profits. 

CHAIRMAN OF THE ComPaNyY. 

The Right Honourable the EARL of DEVON, Powder- 
ham Castle, Exeter, and Lowndes square, London, 
Chairman of the Metropolitan District Railway. 

DrrEcTors. 

Toe Right Honourabie Lord Ruthven, The Hermitage, 
Windsor, and Carlton Club, London, S.W. 

Charles K. Dyer, Esq., Merchant, Lloyd’s, Royal Ex- 
change, London, E.C 

And others. 
SOLICITORS. 
Messrs Green, Allen, and Greenop, 10 Angel court, 
Bank, E.C. 
Orrices—17 Gracechurch street, London. 

BANKERS. 

National Provincial Bank of England. 

West of England Bank, Aberdare. 


PARTICULARS OF ISSUE, 

The London and South-Western Bank (Limited), is 

authorised by the proprietor to receive applications for 

the above-mentioned 600 shares, being 200 10 per cent. 

perpetual preference and 400 ordinary shares of £50 

each, fully paid up, being part of the issued share 
capital of the Welsh Ironworks Company (Limited). 


The price of the stock is par, or £50 per share, and 
payment may be made as follows :— 
£10 per share on application. 
£4 — _ the balance on allotment, 


£50 

Interest is guaranted, as hereinafter shown, at the 
rate of £5 per share for the years 1872 and 1873, equal 
to 10 per cent. per annum, and payment will be made 
half-yearly, on the 30th June, £2 10s per share; and on 
the 3lst December, £2 10s per share. _ 

The due and punctual payment of the interest for two 
years is secured by a deposit of the amount with the 
London and South-Western Bank (Limited), as will 
appear from the following certificate :— 

“ We hereby certify that the sum of £6,000 has been 
deposited with the London and South-Western Bank 
(Limited), at their Heai Office, 7 Fenchurch street, 
London, and is now standing in our names for the pay- 
ment of interest for the. years 1872, and 1873, to the 
holders of the 600 shares of £50 each, in the Welsh 
Ironworks Company (Limited), now offered for sub- 

n. (Signed) 
— “RB. E. DAVIDSON.) Two Directors. 
“ ROBBRT JONES, } 
“ H. M. LESLIE, General Manager. 
‘‘ Dated, London, 7 Fenchurch street, 
February 15, 1872.” 


Applications, accompanied by the payment of £10 for 
each share applied for, will be received in the form 
herewith, which must be filled up and forwarded to the 
London and South-Western Bank (Limited), 7 Fen- 
church street, Lonaon, or any of the Branches, from 
whom prospectuses and forms may be had. 

In the allotment, existing sharenolders will be prefer- 
entially considered, and the shares will be allotted as 
they are applied for. 


turned. ae 
London, February 15, 1872. 


In the event of no wees being Address aerate seats peeeepenmene yaene 
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The following particulars are extracted grom the 
statements published by the Company :— : 
Sees eS whe av r 
and agreements, and 'o carry on and lop follow - 
ing important and well-known ironworks ‘ hemstite 
iron ore mines, and the other privi siated, 
: ‘ 


not less than £1 per ton. 


4. The hematite iron ore mines to be 
the further contracts for a supply of hemati: 


‘ore from 
other mines, are important considerations ix the esta- 


blishmeot of the Company, especially (i; the diffi- 
culty experienced by ironmasters at the p time in 
obtaining regular deliveries of good quality: hematite 
ore, and it will be seen, on a cosusal of th annexed 
reports, that an output of ee pean 
is calculated upon from the four mines to béjacquired, 
and taking this at the current market value on which 
basis the profit on the pig tron is reckoned), the average 
profit will not be less than 4s per ton. 3 


5. The importance and value of this s«pbination 
cannot be over-estimated, and the capital of ‘the Com- 
pany being but £125,000 (viz., £75,000 in #,500 Per- 
petual 10 per cent. Preference shares of £50:pach, and 
£50,000 in 1,000 Ordinary shares of £50 rach), the 
whole of which has been issued, compares verjy favour- 
ably with the other large establishments of.a similar 
character having capitals varying from £%3(0,000 to 
£2,000,000. “! 

6. An ment has been entered into atid carried 
into effect by the Company, under which the jnines and 
works are obtained in consideration of an aljjjtment of 
the ordinary shares of the Company, and thy payment 
of fifty thousand pounds in money, the remagaing capi- 
tal of £25,000 being co.sidered more than amy jle for the 
business purposes of the Company. 

7. Considering these favourable featares,‘jhe great 
and improving prospects of the iron trade, ani} that the 
total estimated profits amount to about £45,000 per 
annum (being £32,000 from the pig and magufactured 
iron and £16,000 from the iron ore), a sum edpal to 38 
per cent. on the entire capital, the preferet%je shares, 
which would but absorb an acnual fixed sum jf £7,500, 
may be regarded as a safe and de-irable ijvestment. 
They will, as before stated, participate in all ¢ivisions of 
profits rateabiy with the ordioary shares, afte payment, 
first of 10 per cent. on the preference si and 
second, of that amoumt on the ordinary sharey. 


N.B.—The Company have recent'y engaertt the ser- 
vices of a first-class manager (formerly {with the 
Messrs Baird, the celebra'ed Scotch irouma-jers). who 
is pushing forward the works vigorously}: and he 
estimates that on the completion of the imj$ivements 
which he is now making he will be able to;produce a 
weekly turn-out of iren will give a yearjy profit of 
over £40,000, while the manager of the mine* estimates 
returns of ore so soon as the mines are fully¥jaid epen, 
the works at which are also Tapidly yesred fer- 
ward, that will give a yearly of anor’! £14,000, 
making together a profit of £54,000 per mijum on 8 
capital of £125,000. t 


February 15th, 1872. 


Form oF APPLicaTioy. 

(To be retained by the Bankers.) 

The London and South-Western tank (Li \ 

7 Fenchurch street, Londagy, E.C. 
Gentlemen—Having paid you the sum 

pounds, being £10 per share on my appligation for 

shares of £50 each of Welsh irt pt Works 

(Limited), (to be at par), 1 request yh to have 

transferred number }{ the said 

shares, and I hereby agree to accept such tran ter and to 

pay the balamee in respect of such shares, a:jprding to 

the terms of the prospectus, dated 15th Februsjy, 1872. 

DONS TID cactuitiiseacesteS}-<-ccenes 
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BANK OF INDIA 
(Limited). 


Reap Orrice—90 King William strect, London. 
; BANKERS. 
| Bani! of England, National Provincial Bank of England, 
The a Draf' ~ 7 ect Bill's of 
Bank grant ts, negotiate and er. 8 

Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachie, Colombo, and Hong Kong, on terms which may 

be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vern and other securities, hold them for safe cus- 
tody: and realise the interest and dividends as they 

due. They also collect pay and pensions, and 
comaelas transact every descri of banking agency 
bus! connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
dayst notice. 


(CHARTERED BANK OF I INDIA, 


AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
; Incorporated by Royal Charter. 
Paid-up Capital 
: Covrt or Directors, 1871-72. 
: . Cuarruan—Andrew Cassels, Esq. 
Jams Fraser, Esq. William Macnaughtan, Esq. 
Joseph R. Morrison Esq. 
, Esq. Ladwig Wiese, Esq. 
: BRANCHES AND AGENCIES. 
Bembay, Rangoon, Hong Kong, 
Cxlcutta, Singapore, Shanghai, 
Afyab Betavia, Hankow. 


Tke Corporation buy and sell and receive for collec- 
tion: Bills of Exchange payable at the above-named 
places; issue Letters of it ; undertake the purchase 
and Sale of Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
divigends as they become due. 

of money are received for not less than 12 
bearing interest at five per cent. per annum. 


, 1 
H NGKONG AND SHANGHAI 
: BANKING CORPORATION, 
Capttal, 5,000,000 dols. Reserve fund, 900,000 dols. 
¢ Paid-up, 4,500,000 dols. 
Court of Directors and Head Offices in 
Hongkong. 
: Lorpon ManacER. 
W. H. Vacher, 24 Lombard street, E.C. 
Banxers—London and County Bank. 


BRANCHES AND AGENCIES, 
Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. | Calcutta. 
Yokohama. Saigon. 
Bank grants Drafts upon and negotiat.s or 
Bills at any of its Agencies or Branches ; also 


Tre 
col 
rece) ves deposits for fixed periods, at rates varying 
wit!’ the peried of deposit. 


— 


THE AGRA BANK (LIMITED). 


+ EstaBiisn’p tx 1833.—Caprrat, £1,000,000. 
Hedp Orrice—Nicholas lane, Lombard street, London. 


; BankERS. 
essrs Glyn, Mills, Currie, and Co., the National 
' Bank of Scotland, and the Bank of England. 
| Brascues in Edinburgh, Calcutta, Bombay, Madras, 
‘urrachee, Agra, Lahore, Shanghai, Hong Kong. 
Chrrent Accounts are kept at the Head Office on 
the »erms customary with London bankers, and interest 
ae when the credit balance does not fall below 
£1 


Dyrostts received for fixed periods on the following 

ternjs, viz. :— 
At = per cent. per annum, subject to 12 months’ notice of 
thdrawal. 
For:shorter periods deposits will be received on terms 
toibe agreed upon. 

B;.1s issued at the current excharge of the day on 
anyiof the branches of the Bank free of extra charge, 
andiapproved bills purchased or sent for collection. 

Spies arp PuRCHASES effected in British and foreign 

rities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Iijterest drawn, and army, navy, and civil pay and 

| pengions realised. 
other ar ens anaes ad 
money ncy, British and In transa ° 
; = J. THOMSON, Chairman. 


7 
(QiRIEN TAL BANK 
t CORPORATION, 
Inporporated by Royal Charter, 30th August, 1851. 
Paig-up Capital, €1,500,000. Reserved fund, £444,000. 


Cuarrman—James Blyth, Esq. 
| Depury-Caarnwan—John Binny Key, Esq. 
Goan Ateenes. Esq. 


i Court or Directors. 
t 
j 


Alexander Mackenzie,Esq. 
H.Pelham Burn | Lestock Robert Reid, Esq. 
Duijcan James Kay, W. Walkinshaw, Esq. 
Cuisr Manacer—Charies J. F. Stuart, Esq. 
‘ §vp-Manacer—Patrick Campbell, Esq. 
BaNKERS. . 
Bank of England, Union Bank of London, 
i Bank of Scotiand, London. 
me Co ticn grant Drafts, and negotiate or 
coll Bille payable at Bombay, Calcutta, Colombo, 
tow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bor) Point-de-Galle, Shanghai, Singapore, Sydney, 
and'Yokchama, on terms which may be asce at 
thely Office. They also issue Circular Notes for the 
use -of travellers by the Overland route. 
They undertake the agency of ies connected with 
Jha, the and sale of Indian and other secu- 
the cus of the same, the receipt of Interest, 
Pay, Pensions, &c., and the effecting of re- 
mitrances between the above-named dependencies. 
also receive Deposits of £100 and upwards for 
fixes periods,the terms for which may be i 
on tion at their Office. 
hours, 10to 3. Satardays, 10 to 2. 
street, London, 1871. 


‘8. Sasikoff, Esq. 


A. Schilling, Esq. Cc. 


THE ECONOMIST. 
RANK OF | CALIFORNIA.— THE 


ORIENTAL BANK CORPORATION are pre 
ared to issue Drafts at sight on the Bank of California 
Ban Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street. 1871. 


BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
LETTERS of CREDIT and BILLS ISSUED upon 
Adelaide and the principal towns in*South Australia. 
Drafts negotiated and collected. Money received on 
deposit. For terms apply at the Offices, 54 Old Broad 


street, E.C. 

WILLIAM PURDY. General Manacer. 
\yoscow DISCOUNT BANK, 
MOSCOW. 

Authorised Capital ............ 
Paid-up Capital ..........0000 


10,000,000 Silver Roubles 
2,000,000 — — 


_ Established January, 1870, under the auspices of the 
following gentlemen, who form the present Board of 
Directors, and will remain in office for three years :— 


Cuargman—M. Wogau, Esq. (Messrs Wogau and Co.) 


A. Spiridonoff, Esq. 
J. Esq. L. 


Knoop, > 
Zenker and Co.) A. Abrikossoff, Esq. 
P. Botkin, Esq. (Messrs P.| C. Catoire, Esq. (Messrs 
Botkin’s Sons.) Vve. a —_— & Fils.) 
. Pepoff, Esq. 
P. Pierline, Esq. 
J. Stschukin, Esq. 
K. Gericke, Esq 


(Messrs 


C. Soldatenkoff, " 
R. Spies, Esq. (Messrs 
Stucken and Spies.) 


The Bank grants Drafts and Letters of Credit, pay- 
able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 
Shares, and other Securities bearing interest, and on 
bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 
Shares, and Securities uncertaken. 

Deposits received, to be drawn against or repayable 
at agreed periods. 

Interest will be allowed :— 

At 3,5; per cent. per annum on sums at call, 

subject to six months’ 
notice of withdrawal. 

subject to twelve months 
notice of withdrawal. 


5 on _ 


ASSETS axp LIABILITIES—February 1, 1872. 
ASSETS. Rbls. cpks, 
Canis Sen raed sncnsncosscconccsqescssocesoressnsmes 555,166 95 
Cash at BankerS.........cccccccessrsecsseseeses 961,000 00 
Government and other stock bearing 
243,348 28 


886.648 00 


Foreign bills and bullion ........cccocsssesses 
Bills discounted :— Rbls. epks. 
(a) Bills with several en- 
dorsements........0.0+ 


(b) Bills with one signa- 
ture against addi- 
tional security in 
stocks or shares ... 


8,914,816 18 


275,500 00 

9,190.316 18 

8,197,476 72 
16,252 65 
97,686 36 

1,459,595 65 
201,368 14 


Advances on securities.......ce.ccecccecseees 
Mercantile expenses to Gate ........s.c000« 
Bank premises, alterations. and farniture 
Foreign Q0COUNES c.ccccccscccsceveosccsccseeeee 
Sundry edtors .......ccccccccccorssssesecsseeee 


21,808,858 93 


LiaBILITIES. 

Capital paid up ....rcccccccccrssnseresessessece 

Reserved fund ....corserccccssssscecesseecsesseees 

Deposits :— Rbls. epks. 
(a) At call and short 

notice 887,825 32 

(b) For fixed periods ... 10,860,803 57 

(c) In current accounts 7,033,508 11 


Rois. cpks. 


2,000,000 00 
13.738 06 


Government Bank ..........sersssesceesseceeees 

Sundry creditors .......cecceseescereseessneees 

Unelaimed dividends for 1870.............0: 

Interest and commission account for 
1871, gross .. 

Interest and commission January, 1872 


Feb. 24, 1872. 
DEUTSCH BAN KE, 


ACTIEN GESELLSCHAFT. 
Capital, Thalers 10,000,000 (£1,500,000), 
fully paid up. 


Drmecrors. 

A. Delbriick, Esq., of the firm of Delbriick, Leo, and Co., 

Berlin, Chairmar. 
Albrecht, Esq., of the firm of Joh. Lange, Sohn’s 

Wittwe, and Co., Bremen. : 

Dr Ludwig Bamberger, Mainz, Member of the Reichstag. 

H. Bischoffsheim, Esq. of the firm Bischoffscheim 
and Goldschmidt, London. 

— Sate, Esq., of the finn Cohn, Burgers, and Co, 

rlin. 

J. L. Eltzbacher, Esq., of the firm Eltzbacher and Co,, 
Amsterdam. 

Martin Frege, Esq., of the firm Frege and Co., Leipzig 
and Berlin. 

Consul Gebhard, of the firm Gebhard and Co., Elberfeld. 

Ed. Freiherr v. d. Heydt, of the firm E. von der Heydt, 


Berlin. 

Heinrich Hardt, Esq., of the firm Hardt and Co., New 
York and Berlin. 

Wilheim Jentges, Esq., of the firm Jac. von Beckerath 
Joh. Sohn, Crefeld. 

Dr F. Kapp, Berlin. 

G. Kutter, Esq., of the firm Kutter, Luckemeyer, and 
Co., Berlin, New York, Ly n, Zurich. 

C tAeesenn, Beg. of the firm St Liirmann and Sohn, 

remen. 


H. Marcuse, Esq., Walluf. 

A. Meyer, Esq., of the firm E. J. Meyer, Berlin. 

A. G. Mosle, t-sq., of the firm of Mosle and Co., Bremen, 
Member of the Reichstag. 

Consul G. Miiller, of the firm G. Miiller and Co., Berlin, | 
Member of the Reichs' ag. 

Overweg, Esq., Letmathe—Iserlohn—Member of the 


Reichstag. 
Adolph vom Rath, Esq., of the firm Deichmann and 
Co., Céln. 


bd 
R. a Esq., of the firm Gebr. Sulzbach, Frank- 
't o-M. 
V. Wende'stadt, Esq., of the firm A. Schaffhausenscher 
Bankverein, Céln. 
H. Zwicker, Esq., of the firm Gebr. Schickler, Berlin. 
Hap (Fricr, Bervin. 
Branches at Hamburg and Bremen. 
Loxpon BANKERS. 
National Provincial Bank of England. 
German Bank of London (Limited). 


Branches will shortly be opened at Yokohama and 
Shanghai, which will draw on the National Provincial 
Bank of England, and be prepared to transact all kinds 
of Banking Business in connection with the East. 


THE LONDON FINANCIAL! 


ASSOCIATION (Limited). 
(TO THE EDITOR OF THB ECONOMIST.) 

Srr,—I observe in the notice calling the meeting of 
the shareholders of this Association for the 6th March 
next, just issued, a note is appended to it, stating that 
“T had been applying to the shareholders for proxies 
in my name,’ which is simply untr.e; ane adding “the | 
request of the board that such proxies be not forwarded | 
to me,” although Iam at a loss to comprehend why I 
should not have asked for them if I had deemed such a | 
course desirable. 


I avail myself of this opportunity to inform the 
sharehold:rs that I intend to bring under their notice 
the way in which the affairs of the Association have of 
late been conducted, and whi h does not meet my 
approval, and I feel confident when they are put in 
possession of the fact they will join me in condemning 
it, in which case the question will arise whether there 
should not be a total remodelling of the Board. In the 
course Iam pursuing [ am supported by many of the 
largest shareholders of the Association, which gives a 
material guarantee to the general body of shareholders, 
that we would not willingly injure a preperty in which 
we are so largely inte S GEO. YOUNG. 

43 Dover street, Piccadilly, W., 22nd Feb., 1872. 


KINAHAN’S LL WHISKY. 


This celebrated and most delicious old mellow 
spirit is the ve 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more who!e- 
some than the finest Cognac Brandy. 
Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 


Wholesale Depot, 6a Great Titchfield street, Oxford 
street, W. 


[)UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhivi- 
tion of 1865, Paris Exhibition of 1857, and now reg= 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in. butts, quarter-casks, and 
cases—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strani, W.C. 


> 

MILNERS STRONG HOLDFAST 

AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS | 
with all the Latest Improvements. Ejfectually guarding 
against the novel modes of attack, as used by the Caseley | 
gang in the Cornhill and other ropberies (against whici, | 
no safe made befure 18€5 is secure), but which addition 
to Milners’ succession of improvements »auring tae last 
taif-century constitutes their safes the strongest, and 
oni considered) the cheapest safe-guard against 
fire the modern burglar. Miluers’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Sheitie.d, | 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England, Circulars free by post. 


—————— eee 
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